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16 Jul. 07

International Swaps and Derivatives Association, Inc.
Send to: MEDprotocol@isda.org

Dear Sirs,
2007 i Traxx® Europe Maximum Deliverable Amount Protocol — Adherence Letter
The purpose of this letter is to confirm our adherence to the 2007 iTraxx® Europe Maximum Deliverable

Amount Protocol, as published by the International Swaps and Derivatives Association, Inc, ("ISPA™) on
16th July, 2007 (the "Protocol”). This letter constitutes an "Adberence Letier” as referred to in the

Protocol.

The definitions and provisions contained in the Protocol are incorporaied into this Adherence Letter,
which will supplement and form part of each Covered Index Transaction (now or in the future) between

us and each other Adhering Party.
L Specified Terms

The terms of Schednle 1 {Covered Index Transactions) to the Protocol shall apply to Covered Index
Transactions.

2 Appointmient as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and accordingly we waive,
and hereby release ISDA from, any rights, claims, actions or causes of action whatsoever (whether in
conteact, tort or otherwise) arising out of, or in any way relating to, this Adherence Letter or our
adherence to the Protocol or any actions contemplated as being required by ISDA.

3 DTCC Acconni Number
For purposes of electronic matching and coutiierparty recognition, our DTCC ‘Acconnt Number is-as
follows, but you understand and agres that our failure to provide any such details pursuant o this letter
will not affect the legal validity and binding nature of the Protacol with respect to us:
DTCC Account Number: 00006121

4, Contact Details

Our contact details for purposes of this Adherence Letler are:

Name! BNP PARIBAS LONDON

Address: 10 Harewood Avenue, London NW1 6AA
Telephone:  +44 207 595 1382

Fax: +44 207 595 5692

E-mail: stepharte. xhayet@uk.bnpparibas.com
Alftention: Stephane Xhayet

BNP FARIBAS London Branch, 10 Harewnod Avanue, London NW1 GAA |s aulharised by CECE! & AMF and the Flnangial Services Authority, and is
regulated by the Fininain] Sarvicas Authority tor tha condual of Its Invactmant buginers in the United Kingdom,
BKP Parlkes Londen Brahch is reglatersd in England & Walas under Mo, FGs5deY
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We consent to the publication of the conformed copy of this letter by ISDA and to the disclosure by 1SDA
of the centents of this letier,

Yours faithfilly,
BNP PARIBAS LONDON

By:

Name: Siephane Xhayet

Title: Business Manager

Signature:

BNF PARIBAS London Branch, 10 Harawnod Avenua, Landsrn W1 BAA 15 pulhatiand by CECEI & AMF and tne #lnanclal Servicay Adtharlty, =id 19
reguiated by the Fisnclal Sarvices Adthotlty far the sandeat of ils avgsiment buelnass in the United Kingdam,
2oiP Baribas Londes Branch la regletared In Fngland & Wales under No.FL 13447
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