Form of Adherence Létter

July 24,2009

International Swaps and Derivatives Association, Inc.
Send to: smallbang@isda.org

Dear Sirs,

3000 1SDA Credit Derivatives Determinations Cominittees, Auction Settlement and Restructuring
€DS Protocol - Adherence '

The purpose of this letier is tor confiry o adherence. 0. the 2009 ISDA Credit Derivatives
Deteinsnations. Committees, Auction Settlement and Restrteiuring: CDS Protecol ‘ds pablishied by the:
International Swaps dnd Detivatives Association, Tnc. on July.14, 2009 {the J uly 2009 Protocol). This
letter constitutes, as between each other July 2009 Adhering Party and us, dn Adherence Letter-asreferred:
to in the: July 2009 Protecol. The defipitions and’ provisions contained in the Tuly 2009 Protoeol. are
incorporated into this Adherence Létter, which. will supplement and form part of each Profocol Covered:
Transaction (now of in the future)-entered into Between us and each other Tuly 2009 Adbefing Parly.

If we we not a Marchi 2009 Adbering Party as. of the date heredl, this letter atso (i) confirms ours
nidherence to the 2009 ISDA Credit Derivatives Determinations Comniitiess and Auction Settlement-CDS
Protocol published by ISDA on Mareh 12, 2009 ithe March 2009 Protocol), and: (ii} constitutes. as
between-cacti March 2009 Adhering Party that is not &t July 2009 Adhering Party and us, an “Adherence
Latter” for purposes of, and as defined in, the Maich 2009 Protocol. This letter will supplemnent and form
part of each "Protocol Covered Transaction™ (as that term is:defined in the March. 2009 Protocel) (now ot
in the future) entered into between usand each other March 2009 Adhering Party. ?

1, Spécified Terms:

As between each-other July 2009. Adhering Party. and s, the amendments in Schedulé 1 of the July _2009
Protocol shall apply to Protocol Covered. Transactions 1o’ which we are a party in-accordance with the
terms of the July 2089 Protocel. '

‘Ag between each. March 2009 Adhering Party that is not -a July 2009 Adhering Party and us, the
amendments ik Schedule 1 of the March 2009 Protocol shall apply 1o “Protocol Covered Transactions”
(as that term is defiried in the March 2009 Protocol) 1o-which we area party in‘accordance with the terms
of the March 2009 Protocol. :

2. Appointment as Agent and Release

We hireby appoint ISDA as our agent for the limited purposes of the July 2009 Protacol and Match 2000
‘Protocol, as applicable, and accordingly we waive gny rights and hereby release ISDA fiom any clains,
acticns or-causes of action wlnitsoever {whether in contract, tort or othersvise) ariging out of or 1n.any ' way
relating to this Adhierence. Letier or our adherence to the July 2009 Protocol and March. 2009 Protocol, as
applicable, or any actions contemplated as being réquired by ISDA. '
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3, DTCC Account Number

For purposes: of electronic matching .and counterparty recownmon o }}TCC Aceount Nurber is a8
follows, bl you wiidesstand and jgreé thar ouf failure. pmwde any. such-details purswant o this ¢
Adherence Letter will not affect the legal mhc{ny and binding natare of the Ju]y 2009 Protocol and March
2009 Protocol, as apphcabic* with respect 10 us:

DTCC Account Number:. 0000X242
4, Contact Detiils
Ofrr contact dexatls for purposes of this: Adhereade Letterare:

Name; Emily Gordon _ _ -
Address: 3600 South Lake Drive, St. Francis, W1 53235
Telephone: 414.294.7599
Fax: 414.294.7699

E-mail: ezardon@starkinvestments:cons

We consent to the publication of a conformed copy of this feter: by ISDA and to the disclosure: by ESDA
of the-contents of this leier, :

Y-qu_rs faithtully, s

Stark Master Fund Ltd. _
By: Stark Offshore Management LLC

By:

Name: Devi Koya

Title: Authorized Signatory

Signanure: Devi-Koya




