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24 Jaly 2009

{nternational Swapsand Derivatives Association, Ine.
Send to: Smﬂﬂ_bang@fsda.;nrg

Dz -Sis,

2009 1SDA Credit Derivatives Determinations: Committees, Aiiction Setilement and Restructuring,
CDSProtocol ~ Adherence

Thic- purpost of this letter is 1o confirm ouf adherence to the 2009 {SDA Credit Lerivatives
Determinations Committees, Auction: Sgiflement and Restrucfuring CDS$ Protocol as publishéd by the
Internations] Swaps and Derivatives Assoeiation, c. on-July 14, 2009 (the- July 2009 Protoeal): This
ferter constities, as between each other luly 009 Adhert ing Party and us, an Adheresice: Letter 4% mfemcd
fo inthe July 2009 Protocel. The definitions and provisions corwingd in the July 2009 - Protocol are:
incatporated into ihis Adhtferice Lerer, which will supplement and form part.of eachi Protocol Covered
“Transaction (now of in the future) entered into-between us and each other July 2009 Adhering Party..

If we are not a March 2009 Adheritig Party as of the date hervofl, this lefter also (i} confirms our
acherence to the 2009.18D A Credit Derivatives Determinations Commitiess and Augtion Settlement CDS
Profoco! plblished by 1SDA bn Maréh 12, 2009 (the Mareh 2009 Protocol) and () constitulgs; as
between each March 2009 Adhering Party that is not a July 2009 Adhering Party and s, an “Adherence
Tetier” for purposes of;, and as defined in, the March 2009 Protocol. This letrer wiil supplement and form’
‘part of each "frotocol C overed Transaction™ {as that teerm i5 defined in the March 2009 Protocol). (new-or
i the fature) entered into between-us and each other \*Ean,h 2009 Adhering Party,

L. Specified Terms

As beiween cach other Juiy 2009 Adhering Party and us; the amendments in Schedute 1 of the July 2009
Profocol shail apply to Protocol Covered Transactions tof which we are a party in accordance with the.
tersns of the July 2008 Protocal.

As between each March 2009 Adhering Party thas is naf a July 2009 Adheridg Party and us, the
amendments in Schedute | of the March 2009 Prowcol shall appk« 10 *Protocal Covered Imﬂ:aacuons
{as that term 5 defined inthe March 2009 Prezocol) o which we are.a parly in accordance with the terms
of the March 2009 Protocol.

2. Appointmentas Agent and Release

We hereby appoint ISDA as vuragent for the Timited purposes of the July 2009 Protecel and March 2009
Protocol, as applicable; angd accordingly we-waive any fights and hereby release 1SDA& from-any claims,
actions or caises 6f action Whatsoever { (whether in contract. tort or otherwise) arising out of orinany way:
relating o this Adherenee Letteror owr adherence 1o the July 2009 Protogot and Mardh 2009 Protogel, as:
anplicable; or any:actions-contemplated as being required by 1SDA.




3, DTCC Account Number

For purposes of eléctronic maiching and coynterparty técopnition, our DTCEC Accounmt Number is.as
tollows; but you understand and agree that our failure 1o’ provide: any such details pursuant to this
Adherence Letter will not affect the tegal validity and tinding natwre ot the July 2009 Protocol and March
2009 Protocol, as applicable, with respactio us:

DICC Account Nimiber:.

4, Contact Details’

Ouirecac details for purposes ofthis Adherenee Letter ares
Name: Sébastien GRASSET & Claude DIV

Addross: 1, rue Vernier — 73017 Paris ~ France,

Teleptionies +33 1 40 1817

Fax: +33 1406817 72
E-mail; serasset@ofi-anfr & cdimil

ofi-amfr

We consent:to-the p_{;b_;;-gaﬁgnzof a conformed copy of this leter by 1SDA and 1o the disclosure by ISDA
afthiégontent-of this loller.

Yours faithfully,

OF1 ASSET MANAGEMENT, acting on behalf. of funds.. accounts andior other. principals listed in the
relevant Governing Master Agreement (Gr-other agreethint which deems a Governing Master Agraement
1o have bean-created) entered info belwaen it'(as Agent) and ancther July 2000 Adhering Party on or
prior to Jangary 31, 2011

By:

MName: Th'ierr}; Caltauk

Titte: Deputy CEG

Signature: Thizery Callaylt




