NOMURA

Nomuora Securities Internaimnal Inc.
2'World Finanmal canter, Building B
New York,; NY 10281

July 23,2609

Intemational Swaps and Derivatives Association; Inc.
Send to: smallbang@isda.org

Dear Sirs,

2009 ISDA Credit Derivatives Determinations Committees, Auction Settlement and
Restructuring CDS Protocol - Adherence

‘The purpose-of this letter is 10 confirm our adherenice o the 2009 I8DA Credit Derivatives
Determinations Oommrttees, Augtion Settlement and Restmctarmgt ( Protocol as published by
the International Swaps and Derivatives Association;: Tic, on iy 14, 2009 (the July 2009
Protocol). This letter copstitutes, as between each other July- 2009 Adhenng Party and us, an
Adherencs Letter as feferred to in the July: 2009 Protocol. The definitions and provisions contained
in the - July 2009 Protocol are ’:ncorporated info this Adherence Letter, which wil ‘supplement and
form part of each Protocol Covered Transaction (nowor in the future) entered into between us and
each other July 2009 Adhering Party.

If we are not a March 2009 Adhering Party as of the date heréof, this letter also (i) confirms our
adherence to the 2009 ISDA Credit Derivatives Determinations: Committees and-Auction Settlement
CDS Protocol pubiished by ISDA on March 12, 2009 fthe. March 2009 Protocol), and iy
constitutes, as between each March 2009 Adhering Party that is-not‘a duly 2009 Adhering Party
and us, an *Adherence Letter" for purposes of, and &s defined in, the March 2009 Protocol. “This
letter will supplement and form part of each "Protocol Covered Transaction™ (as that term is defined
in the March 2009 Protocol) {now or in the future) entered into between us and each other March
2008 Adhering Pafty.

1. Specified Terms
As between each other July 2009 Adhering Party and us, the amendments in Schedule 1 of the July

12009 Protocol shall apply to Piotocol Covered Transactions to which we: are a party in accordance
with the terms of the: July 2009 Protocol.



N.A\URA

As between each March 2009 Adhering Party that is riot a July: 2009 Adhering Party»aand us, me
amendments in Schedule 1 e March 2009 Protocol shall apply 1o "Protocol
Transactions” {@s that term is-defined in the March 2009. Protoco!) to- which we are a party in
acoordance wrfh the terms of the March 2009 Protocol.

2. Appointment as Agent and Release

We hereby appoint ISDA &80

i Gur-agent for the limited purposes of the July. 2009 Protocoland March
2009 Protocol, as: apphoab d accordingly we waive any rights and herel ase ISDA. from
any claims,. actions or &; &otion whatsoever (whether in- ‘contract, to, 0 Aenwlse) arising
out of or in any way relatlng to this Adherence Letter of our adherence ot - Jaly 2009 Protocol
and March 2009 Protocol; as applicable, or-any actions comempia’ceci as being reduired by ISDA,

3. DTCG Account Number

For purposes of electronic matching and. counterparty recognition, our EDTCO Account Number is-as
follows, but You understand dnd ggree-that ' vide any sueh details pursuant to this
Adherence Letter will not affect the 1egal validity and binding nature of the Ju[y 2009 Protocol and
March 2009 Protocal, as applicable, with respectio us:

DTCE Account Number: [8]

4_ Contact Details

Our contact details for purposes of this Adherence Letterare:
Name: Thomas Salatte

Address: 2 World Financial Center; Bldg B, New York, NY 10281
Telephone: 212-667-1420

Fax: 212-667-1047

E-mail;

We consent to the publication of a conformed copy of this letter by ISDA and to the disclosure by
ISDA of the contents of this letter.

Yours faithfully,
Nomura Securities International, Inc.

By:

Title: Managing Director

Signature: Arang Varadachary






