EXHIBIT |
to 2008 Tembec CDS Protocol

Form of Adherence Letfer

September 19, 2008

International Swaps and Derivatives Association, Ing,
Send to: TembecProtocol@isda.org

Dear Sirs,

2008 Tembee CDS Protocol - Adherence
The purpose of this letter is to confirin our adherence o the 2008 Tembec CDS Pretocol, as published by
the: International Swaps and Derivatives Association, Inc. on Septemnber 17, 2008 (the "Protocol™). This

letter constitutes an. " Adherence Letter” as referred to in the Protacol.

The definitions and provisions: contained in the Protocol are mcorpemlncl into this Adherence Leter,
which will supplemenf and form part of each Covered Transaction {(now or in the future) between us and
each other Adhering Party.

1. Specificd Terms-

The amendmeiits in Section 1 and Schedule | of this Protocol shall apply to Covered irmlxanimnx 10
which we are a party.

% Appointment as Agent and Release

We hereby appoint: ISDA as our agent for the limited purposes of the Protorol and accordingly
we waive; and hereby release ISDA. from, any. rights, claims, actions or causes: of action whatsoever
{whether in contract; tort or olherwise} arising out of, or in any way relating 1o, this Adherence Lelter of
gur adherénce to the Protocol or any actions contemplated as being required by ISDA,

3. DTCC Account Numbier
For purposes of electronic matching and counterparty recognition, our DTCC Account Number iy
as follows, but you understand and agree that our failure to provide apy such details pursuant to this letter

will notaffect the legal validity and binding nature of the Protocol with respeet (o us:

DTCC Account Number:

3000 Sourt LAk Divis = &1 Francis, W1 53235.37106
Ten, 4142907000 = FAX, $14 2057700 = WEw S TARKINVES TMENTEOON



4, Contact Details
Our cornitact details for purposes of this Adherence Letter are:
Name: Justin Longley _ B
Address: cofo Stark Criterion:Management LLC, 3600 South Lake Drive, St. Francis, W1 §3235
Telephone: 414-294-7000
Fax: 414-204-7603%

E-miil: jlongley@starkinvestmenis.com

We consent to the publication of the conformed copy of this letter by ISDA and 1o the disclosure
by ISDA of the contenis of this leter.

Yours faithfully,
STARK CRITERION MASTER FUND LTD.

By: Stark Criterion Management LLC,
its Investment Manager

Name: Devi Koya

‘Titler Authorized Signatory

Signature: Dévi Kova




