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International Swaps and Derivatives Association; Inc.
Send to;: SmurfitProtocol@@isda.org

2009 Smurfit CDS Protocol] - Adherenc'e- :

The pm'pose of this letter is to-confirm our adherence-to the 2009 Smurfit CDS Protocol, -as
published by the International Swaps and Derivatives Assocjation, Ine. on. February 11, 2009 (the
“Frotocol") This letier constitutes an "Adherence Letter™-as referred to in the Protocol.

The: def nitions and provisions centained in the Protoccl are: mcorporated hto this-Adherence
Letter, which will supplement and form part of each Covered Transacnon (nowor in the fature)
between us and each other Adhéring Party, respectweiy
1.  Specified Terms
The amendments in Section 1 and Schedule 1 of this Protocol ‘shall apply to
Covered Transactions to which we are a party.
2. Appointment as Agent and Release

We hereby appoit ISDA as ouragent for the limited purposes. of the Protocol and
accordingly we waive, and hereby release ISDA from, any rights, claims, actions
or-canses of action whatsoever (whether in contract, tort or otherwise) arising out
of, or in any way relating to, this Adherence. Letter or our adherence to. the
Protocol or any actions contemplated as being required by ISDA.

3 DTCC Acconnt Number
For purposes of electronic matching and ‘countetpaity recognition, our DTCC
Account Number is as follows, but you understand and agree that.our failure to
provide any such details pursuant to this letter will not affect the legal validity and
binding nature of the Protocol with respeet to'ns:
DTCC Account Number:

4, Ceontact Details

Our contact details for purposes of this Adherence Letter are:

Natrie: Scott Pollard

Address: 3280 Peachtree Road
| Suite 2600

Telephone: A04-446-3370

3280 Peachiree Road + Suife 2600 » Alanta, GA 30305

Tel:404.446.3370 = B66,YQuest.1.(978.3781) » Fax: 404.446.3380 = www.YieldQuest.com.
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Fax: " 404-446-3380
Eemail scott.pollard@sieldquest.com

We eonsent to the publication. of the conformed copy of this letter’ by ISDA and to the disclosie
fby ISDA’ of the contents of this letter,

Yours;-faathfuily,’
YieldQuest Low Duration Bond Fund.
By:

Name: Scott Pollard

Title: VP —Porifolio Man&gcmgnt

Signature; Scott Pollard
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