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S - g Prudentfal Investment Managemant, Inc.
Prudﬁﬂhﬁl 10D Mulberry Straet
: 2 Gateway Center, 2™ Floor

Newark, NJ 07102

February 11, 2009

International Swaps and Derivatives Association, Inc.

Send to: SmurfitProtocol@isda.org

Dear Jirs,
2009 Smurfit CDS Protocol - Adherenca

The purpose of this letter is to confirm our adherence to the 2008 Smurfit CDS Protocol, as published by
the Internatioral Swaps and Derivatives Association, Inc. on February 11, 2009 {the "Protocol™), This
letter constitutes an "Adherence Letler” as refermed to in the Protocal.

The definiions and provisions contained in the Protocol are incarporated into this Adherence Letter,
which will supplement and form part of each Covered Transaction {now or in the future) between us and
each other Adhering Party, respectively.

1. Specified Terms

The amendments n Section 1 and Schedule 1 of this Protocol shall apply to Covered
Transactions to which we are a party.

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the fimited purposes of the Protocol and accordingly
we waive, and hereby release I1SDA from, any rights, claims, actions or causes of action
whatsoever (whether in contract, tort or otherwise} arising out of, or in any way relating to, this
Adherence Letter or our adherence fo the Protocol or any actions contemplated as being
required by ISDA.

3. DTCC Account Number
For purposes of electronic matching and counterparty recognition, our DTCC Account Number
is as follows, but you understand and agree that our failure to provide any such detalls pursuant
to this letter wik not affect the legai validity and binding nature of the Protocal with respect to us:

Account DTCC Account Numbar

Pru Alpha Fixed Income Opportunity Master Furnd |, LP. (ALPHA) 000045P%
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4. Contact Details

Qur contact details for purposes of this Adherance Letter are:

Mame: Michael S Colling

Address: Two Gateway Center, 3" Flcor
Newark, NJ 07102-5006

Telephone: {973) 367-9201

Fax: {973} 802-7025

E-mail: Michzel.Collinsprudential.com

We consent to the publication of the conformed copy of this letter by ISDA and to the disclosure by ISDA
of the contents of this Jetter.

Yours faithfully,
Prudential Invesiment Management, Inc. acting on

behailf of the funds and acoounts listed in the relevant
Master Agreament between it and another Adhering

Party’

By.

Name: Michael J. Collins

Title: Vice Presicent

Signature: Michael J. Collins

1 Specify lepal name of Adhering Party. Il you are an investment or assct managat atud act on behalf of multiple Turds, you
tmay indieate i the signarre bloek, "Investment/Assct Moenager. acting on behatt of the funds and accounts listed in the
relevant Master Agreement hetween it and anather Adhering Porty” {or such uther language that indicates the funds to which
this letter ig applicable). A scparte Adherencs Letter for pach fund dogs aot need ta he submitted to ISDA. Further, no
spooific mames of clies of the investment or asset ratiager will he publicly dizelosed on the 18TA website in conhection
with the Proincal. However, in order for each Partictpating Bidder to caleulate #ts Market Position, each sugh investment or
pssct manager i required to provide a tist of all funds and aceounts that it acts on behall of to cach Participating Bidder that
has {or whose affiliate has) entered intw an ISDA Master Agreement with any of those Tanda. As provided in Seelion (1) af
Exbikit 3 of the Prowmeol, on the Business Day prior i the Avction Date. the Administatars will publish a list of the
Participating Bidders.




