R3 Capital Partners Master L.P.
October 29, 2008

International Swaps and Devivatives Association, Ine.
Send to: Teelandierotocol @isda,org

Dear Sirs,
2008 ISDA Ieclandic Banks CDS Protocols — Adherence
The purpose of this letter is to confirm our adherence to:

CDS Protacol Check to conﬁrm/ml'l'wrcncc

2008 Landsbanki CDS Protocol
(the Landshanki Protocol)

2008 Glitnir CDS Protocol .
{the Glitnir Protocol)

2008 Kaupping CDS Prolocol \/
(the Isupping Protocol)

ench as published by the International Swaps and Derivatives Association, Inc. on October 27,
2008 {each a "Protocol”).

We acknowledpe and-apree that if no boxes are checked, each box will be deemed to be checked
and-this letter will confirm our adherence to each of the Landsbanki Protocol, the Glitnir Protoco!
and the Kaupping Protocol.

If one or nore boxes have been checked (or deemed checked) this letter will be deemed to
constitute a séparate "Adherence Letter" in respect of each relevant Protocol (as referred to in
each of such Protocols).

The definitions and provisions contained in the Landsbanki Protocol, the Gitnir Protocol and/or
lhe Kaupping Protocol, as the case may be are incorporated into the Adherenice Letter relating
thereto, which will supptement and form part of each Covered Transaction (now or in the luture)
ietween us and cach other Adhering Party (each as defitied in the refevant Proiocol).

1. Specified Terms

The amendments. in Scction 1 and Schedule 1 of each relevant Protocol shall apply to Covered
Transactions (ds defined in such Protocol) to-which-we are a party.

2. Appointment as Agent and Releasc
We hereby 1SDA as our agent-for the limited purposes of each relevant Protocol to which we ate

adhering pursuant to the above and accordingly we waive, and hereby-release ISDA from, any
rights, claiins, actions or causes of action whatsoever (whether in cohtract, tort or otherwise)



arising out of, of in any way relating to, this Adherence Letter or our adherence to such Protocol
ot any fctions contemplated.as being required by ISDA,

3. DTCC Account Number: 00005910

4. Contact Details

Our contact details for purposes-of this Adherence Letler are:
Name: Ld O*Connell

Address; 1271 .ave ol the Americas, New York, N.Y. 10020

Teleplione; 212-884-0042
Fax: 212-884-9644

E-mail: ecconneli@ricapital.com

We consent to the publication-of the conformed copy of this letter by ISDA and to the disclosure
by-ISDA of the contents of this letter.

Yours faithfully,
R3 Capital Partners Master L.P.

By:

Name: Paul H. Tice

Title: Vice President

Siﬁnalure: Paul Tice




