FYILad.
February 11,2009

Intérnational Swaps and Derivatives Assoéiation,’ Inc..
Send to; Smurfif?rotﬁce Disda.or

Dear Sirs,
2009 Smurfit CDS Pr,a,t"om! ~Adherence:

The: purpose of this letter is to confirni-our adherence to the 2009:Smurfit. CDS Protocol, as published by
the Tnternational Swaps and Devivatives Association, Inc: on February 11, 2009 (the "Protocol"). This
letter constitutes-an "Adherenice: Letter” as referred to-in:the Protocol,

“The definitions and provxsmns containied in the Protocol are: incorporated into this Adherence. Lefter,
‘which will supplement and form part of each Covered. Transaction  (now or in ihe fiiture) between us:and

-each other Adhering Party, respectweiy
L. Specified Terms
. The améndments in Section 1 and Schedule 1| of this Protoco! :shall apply to- Covcred
Transactions to which we are a party
2. Appointiient as Agent and Release

We hereby appoint ISDA as our agent for fhe limited purposes of the Protocol and accordingly
we ‘waive, and hereby release ISDA from, .any. rights, claims, actions or causes of .action
whatsoevet (whethier in contract, tort or othérwise) arisinig out of, or in any way relating to, this
Adherence Letter or-our adherence 10-the Protocol or any.actions contemplated as being requlred
by ISDA.

3. . PTCC Account Number

For purposes-of ¢lecironic matching and counterparty recognition, our DTCC Account Number is
as follows, buf you understand:and agree that our failure to provide any such defails pursuant fo
thig letter will not affect the iegal validity and binding nature of the Protocol with respect-to is:

DTCC Accotint Number: BOBOP140
4, Contact Details.
‘Our contact details for purposes of this Adherence Letter are:
"Name: Derek Reisinger and John Spinney
Address; c/o: Bracebridge: Capltal LLC, 500 Boylston Street, 17" Floor, Boston, MA 02116
Telephone: 617-349:2000-

Fax: 617-349-3708 and 617-349-11%1
E-mail; potices@breap.com




Weconsent to the pubhcatwn of the conforined. copy of fhm letter by ISDA and to the. disclosure by’ ISDA.
ofthe contents:ofithis Jetter.

Yours faithfully,

FYILtd.

By:

i Namg:. Derek: Reisinger

| Titlex: Authorized Signatory

Signature: Derck Reisinger




