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Dear Sirs,

2009 1SDA Credit Derivatives Detorminations Commitiees, Auction Settlement and
Restructuring CDS Protocol - Adherence

The purpose of this letter is to confirm our adherence lo the 2008 ISDA Credit Derivatives
Determinations Committess, Auction Setiement and Restructuring CDS Protocol as published
by the International Swaps and Derivatives Association, Inc. on July 14, 2068 (the July 2009
Protocal). This letter constitutes, as between aach other July 2009 Adhering Party and us, an
Adherence Letter as referred fo in the July 2009 Protocol. The definitions and provisions
contained in the July 2008 Profocol are incomporated into thiz Adherence Letter, which witl
supplement and form part of each Protocol Covered Transaction {now or in the future) entered
into between us and sach other July 2009 Adhering Parly.

If we are not a March 2008 Adhering Party as of the date herecf, this letter also {i) confirma our
adherence to the 2009 ISDA Cradit Derivalives Detenvinations Commiltees and Auction
Seftiement CDS Protocol published by ISDA on March 12, 2009 {the March 200% Protocol),
and (i) constitutes, as between each March 2008 Adhering Party that is not a July 2008
Adhering Party and us, an "Adherence Leltes” for purposes of, and as defined in, the March
2009 Pratocol. This fetter will supplement and form part of each "Protocol Covered Transaction”
{as that term is defined in the March 2009 Protocel) (now or in the future) entered inte between
us and each other March 2009 Adhering Party.

1. Specified Terms

As between each other July 2008 Adhering Parly and us, the amendments in Schedule T of the
July 2008 Protecol shall apply to Protocol Covered Transactions fo which we are a parly in
accorcance with the terms of the July 2008 Protocal.

As between gach March 2009 Adhering Pary that is not a July 2009 Adhering Party and us, the
amendments in Schedule 1 of the March 2009 Protocol shalt apply to “Protocol Cavered
Transactions” (as that term is defined in the March 2009 Protocol} to which we are a party in
accordance with the terms of the March 2008 Protocol.

2. Appotatment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the July 2009 Protocol and
March 2008 Protocol, as applicable, and accordingly we waive any righis and hereby release
ISDA from any claims, actions or causes of aclion whalscever (whether in contract, tort or
otherwise) arsing out of or in any way refating o this Adherence Letter or our adherence to the
July 2008 Protocol and March 2009 Pretocol, as applicable, or any actions conternplated as
being required by 18DA,
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3. DTCC Account Number

Far purposes of eleclronic matching and counterpanty recogaition, our GTCC Account Number
Is as follows, bul you understand and dgree that our failurs to provige any such details pursuant
o this Adherence Letter will not affect the legai validily and biading nature of the July 2008

Protocol and March 2003 Protocol, as applicable, with respact o us: s
Leonday Lo Ly (G d
DTCC Account Number: [00002357] = @/

4, Conlact Detalls
Gur contact details for purposes of this Adherence Letter are:

Name: Wendy Pawlaskas

Address: cfo Axial Investment Management Ltd, Sentingt House, 16 Harcourt St, London, W1H
48D

Telephone: 020 7535 6467

Fax: 020 7535 6836

£email: middie.office@axialinvest.com

Wa consent to the publication of a conformed copy of this letter by ISDA and to the disclosure
by ISDA of the contents of this lelter,

Yours faithfully,
LONDON LIFE LBATED'

By:

Name: Gerald Watson Graham Stuart Felston

Title: Attorney, Attorney

Signature: Gerald Watson, Graham Felston

Specity iegel nams of Adhering Party.
Fyow are an Agentarnd ast on belalf of maltiple Cliems, you may sigs the Adhereace Lever using one of ihree opticss.

First, i v have the mithority i adiere o 1his July 3689 Protocol as Agent on belalf of 2k Cliants, you may indicaie the following in
the signeiure Hock. "Jhsvestneny?Assal Menager], acting on bebail of the elients, investers, funds, aceounts and/or olker principals
lisied dn the seleyant Governing Masler Agrezment {or other agreeinent which de2ins 3 Gowerning Master Agteement (o hive bren
created) eoered ime between it {as Agent} end another July 2609 Adhering Poxty on er prior to Jurssry 31, 2004* or such other
Ionguage that indicates $he Clasts 1o which s Ieiter is applicsble. 1T such 2 signomre block is used, & separete Adherzner Leuer for
#ach Chient does ror need 10 b submitled 1o 1SDA and ao speciffe names of Clicnts will be publizly disclosed on the [$DA websie in
conaeelion wigh this Iuly 2009 Prolocol

Second, # you kave the suthority to adhore 1o shis July 2609 Prosocal we Agent en behadf of certain Clients only, you may include with
the Adherence Letes an alizchment tat seres each Chent. H youcarnot e do nat wish 1o same such Clicets, tien pravided that you
con iedeniify ther adbering Clients by way of specifie Wentifers which will be known end recagnized by all other Tuly 2009 Adhering
Panies with wiick the relevant Tlients have eniercd mie Protecel Covered Trarsacisons, you may tdentily sucl: (lients using specific
ideptitiess and without including sny manes.  In soch cose, the speeilie Wenfifiers will be listed on the ISDA webgite wilb the
Adherence Latwer,

Third, i sou do not have the eashority 1o adbere o this July 200% Protecel a5 Agent on behall ef ¢orain Clivals but wish tn adhere 40
Ikiz Juky 2009 Pratocct on behalf of gl other Cliems, you may indiesie the following in the sig Tack. "fE Agses
Mansger], acting on behalf of the cliems, investors, fusds, acoounts andior other prangipals Isted in the relevant Soversing Master
Agrecment {or ofter agreement which deems 2 Governing Master Agrecmerdt &0 hewe boen oreated) entered Jave between it fas Ageot)
aad arotier Faly 200% Acherg Party on or prior lo January 31, 2011, unless the sefevent July 2009 Adhering Pasties pgree prior o
ihe Implemanukion Date that o particulsr client, investor, fund. accown or sther priscipal is nol a July 2005 Adhering Pany for
purposes of thes July 2009 Prolocol”. I i e agenr's responsabiiily to second properly #ny bitalers! agrcement 10 exciude a Chicnt
tram ahe seope of this July 2009 Protool
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