Olifant Fund,

‘International Swaps and Derivatives Association, Inc _

Send to: LyondéliProtocol

Disda.ory

Dear Sirs,

Litd.
January 3¢, 2009

2009 Lyoudell Entitics CDS ﬁrmcol-- Adherérice

“The: purpose ‘of this letter is to confirm: our adherence to the 2009 Lyondell Enfities CDS Protocol, as
published by the International Swaps and Detivatives - Association; Iné. on Jaruary 28; :2009 (the
"Protocol”). This letter constitutes an "Adherence Letter’ as:referred to-iit the Protfocol.

-In adbiering to the Protocol, we confirm that we are adl‘
Auctions (as defined in the Protocol); ,

erin’g to its terms with respect to the following

Auction Check to confirm adherénce

Auction for Equistar-Chemicals, LP
Auction for Lyondell Chemical Company

_Augtion for Millennium America Inc.

We acknowledge and agree that if no boxes are checked,

o
%]

0

%each bex will be deemed to be checked and this

letter will confirm our adherence to the Protocol with respec’s to each of the Auctions.

If one; two.or three boxes have been checked, this letter:

respect to each Auction corresponding to-each: box checked.

will confirm our adherence to the Protacol with

The definitions and provisions contained in the Protocdl are. incorporated into this Adherence Letter,
~which will supplement and form patt -of each Covered ’I‘ransaction {(now or in the future) between us and

¢ach other Adhering Party, respectively.
1. Speeified Terms

* The, amendments in Secfion 1 and Scheduie
Transactions to which we are-a party. ‘

2. Appointment as Agent and Release

1 of this Protocol shall -apply to Covered

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and accordingly
we waive, and hereby release: ISDA from, any rights, claims, actions or causes of action
whatsoever (whether in contract, tort or eﬂaerwase) arising out of, or in any way relating to, this
Adherénce Letter or our adherence to the Protocoi or any actions contemplated as being required

by ISDA.




! DTCC Accounl Number

- D.-TCC ‘Account Number-

as follows, but'you understand and agree. that

- this Tetfer will not affect the legal valxdlty apd b

- C"éti’tact Detaizs

Name: Derck Reisinger and John Spirmey
Address: .c/o Bracebridge'Capital, LLC 500 Bo:
Teiaphene 617-349-2000

" Fax: 617-349-3708 and §17- 349—1191

E-mail: potices@brcap.com

Yo_urs fa;lthfu_liy,_

Olifant Fund, Ltd.

oonopidl

= For purposes.of electronic matchmg and counterparty recogmtlon out DECC: Account Numher s
failire-to: provxde any-such defailspursnantto =~

dmg nature of the Protocoi mﬂz respect. to us:

Car: contact deta;is for purposes of this Adherem:e Letter are:.

?Iston Sn‘eet 17“’ Floar Boston, MA OZE 1 6

By:

Name:

§Dei‘eﬁ{ Relsmgar

Title: iuﬂ'zbrized Signdtory

| Signatiire: Derek Reisinger

We consent to the pubhcatmn of the conformed copy of ﬂns ietter by ISDA and 1o the disclosure by ISDA -
‘of the contents of: thls 1etter o :




