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Dear Sirs, 

2009 ISDA Credit Derivatives Determinations Cummitteesf Auction Settlement and Restructuring 
CDS Protocol - Adherence 

The purpose of this letter is to confirm our adherence to the 2009 [SDA Credit Derivatives 
DetermiruitioDs Committees, Auction Settlement and Restructuring CDS Protocol as published by the 
Jntematicmal Swaps and Derivatives Association, rnc, on July 14.2009 (the July 2009 Protocol). This 
letter G·ongtittltes, as between eacl10ther July 2()09 Adhering party and us, an Adherence Letter as referred 
to ill the July 2009 ProtoGQL Tht: definitions and provisions contained in the July 2009ProtocoJ are 
incorporated into this Adherence· Letter, Which will supplement and form part of each Protocol CQvered 
·transaction (now or in the future) entered into between us and each other July 2009 Adhering Party, 

If we are 110t a March 2009 Adhering Party I:}S of the date hereof, this letter also 0) confirms out 
adherence to the 2009 iSDA Credit Derivatives Detenl1inationsCommittees and Auction Settlement CDS. 
Protocol published by ISDA 011 March 12, 2009 (the March 2009 Protocol), and (ii) cOl1stituteS,as 
between each March 2009 Adhering Party that is not a July 2009 Adhering Party and us, an "Adherence 
Letter" lor purposes ol~ and as defined in~ tlw March :'ZO(91)rotocoJ. This letter will supplement and f.orm 
part of each "Protocol Covered Transaction" (as that term is defined ill the March 2009 Protocol) (now or 
in the future) entered into between us and each other March 2009 Adhering Party. 

L Specified Terms 

As between each other July 2009 Adhering Patty and us, the atnendments in Schedule 1 ofthc July 2009 
Protocol shall apply to Protocol Coyercd Transactions to which we are a party in accordance with the 
temlsoftheJuly 2009 Protocol. 

As between each March 2009 Adhering Party that is not a July 2009 Adhering Party and us, the 
amendments in Schedule 1 of the March 2009 Protocol shaH apply to "Protocol Covered Transactions" 
(as that term is defined in the March 2009 Protocol) to which we are a party in accordance with the terms 
of the March 2009 ProtocoL 

2. Appointment as Agent and Release 

We hereby appoint lSDA as our agent for the limited purposes ofthe July 2009 Protocol and March 2009 
Protocol, as applic,f~b!e; and accordingly we waive any rights and hereby release lSDA from any claims, 
actions or causes of action whatsocvcr(whether in contract, tort or othenvise) arising out of or in any way 
relating to this Adherence Letter or our adherence to the July 2009 Protocol and March 2009 Protocol, as 
applicable, or any actions contemplated as being required by lSDA. 

3. DTCC Account Number 

For purposes of electronic matching and counterparty recognition, our DTCC Account Number is as 



follows, but you understand and agree. that our failul'~ to providc·any such details pursuant to. this 
Adherence Letter win not affect the legal validity and bindirtgnatureofthe July2009 Protocol and March 
2009 Protocol, as applicable, with respect to us: 

DTCC Account NUITIber: [.] 

4. Contact Details 

Onr contact details for purposes of this Adherence Letter·~e: 

N<lITIe: Bradley D~ Asness, Principal and G~n(}raLCounsel 
Address: TwoGreenwich Plaza, 3rd Floor, Greenwich;c:T 06830 
Telephone: 203-742-3605 
Fax: 203~7742-3 !OS 
E-mail: aqrlegalnotices@aqr.com 

We consent to the publication t'if a conforrticd copy of this letter by ISDAand to the disclosure by ISDA 
qfthecontents ofthis letter. 

Yours faithfully t 

By: CNH Panners, LLC Investment Manager, acting.on behalf of Opportunistic Convertible Arbitrage 
Offshore Fund Ltd.; CNH CA Master Account, L.P.; Special Opportunities Offshore Fund Ltd. 

Name: BRADLEYD. ASNESS 

Title: GENERAL COUNSEL 

Signature: BRADL1W D. ASNESS 


