
July 23, 2009 

International Swaps and Derivatives Association; lne~ 

Scnd to: smaUbang@isda.Qrg 

Dear Sirs: 

2(J091SDA Credit Derivutives Deterl11iJullio1Js Committees, AlIcti()fl Settlemellt ([luI 
Restrucmril1g CDS Pmtocol- Adhere!ICe 

The purpose of this letter is to conilm1 out' adherence to the 2009 ISDA Credit Derivatives 
Determinations Committees, Auction Settlement and Restructuring CDS Protocol as published 
by the International Swaps and Derivatives Association,. Inc. (m July 14, 2009 (the July 2009 
Protocol). This letter constitutes, as between each other July 2009 Adhering Party and us, an 
Adherence Letter as refemld to in the July 2009 .ProtocoL The definitions and provisions 
contained in the July 2009 Ptotocol arc incorporated into this Adhel'cnce Letler, \vhich will 
suppJement and form part of each Protocol Covered Transaction (now or in the future) entered 
into between us and each other July 2009 Adhering Party. 

Ifvve are nola March 2009 Adhering Party as of the date hereof, this letter also (i) contlons our 
adherence to the l009 ISDA Credit Derivatives Determinations Committees and Auction 
Settlement CDS Protocol published by ISDA on March 12, 2009 (the Mardi 2009 Protocol), 
and (ii) constitutes, as betWeen cadl March 2009 Adhering. Party that is nOla July 2009 Adhering 
Party and us, an "Adherence Letterll fur purposes of, and as defined in, the March 2009 Protocol. 
This letter will supplement and form part of each "Protocol Covered Transaction" (as that term is 
defined in the March 2009 Protocol) (now or ill the future) cntered into between us and each 
other March 2009 AdheringParty. 

1. Specified Terms 

As between eaeh oiher July 2009 Adhering Party and us, the amendments in Schedule 1 of the 
July 2009 Protocol shaH apply to Protocol Covered Transactions to which we are a party in 
accordance with the terms of the July 2009 Protocol. 

As between each March 2009 Adhering Party that is no! n July 2009 Adhering Party and us, the 
amen(lmcnls in Schedule 1 of the March 2009 Protocol shall apply to "Protocol Covered 
Transactions" (as that term is defined in the March 2009 Protocol) to which we arc a party in 
accordnnce with the terms oflhe l\·1arch2009 Protocol. 



2. Appointment as Agent and Release 

We hereby appoint ISDA as our agent for the limited purposes of the July 2009 Protocol and March 2009 
Protocol, as applicable, and accordingly we waive any rights and hereby release ISDA from any claims, 
actions or causes of action whatsoever (whether in contract, tort Or otherwise) arising out of or in any way 
relating to this Adherence Letter or our adherence to the July 2{)09 Protocol and March 2009 Protocol, as 
applicable, or any actions contemplated as being requIred by ISDA. 

3. DTCC Account Number 

For purposes of electronic matching and counterparty recognition, our DTCC Account Number is as 
follows, but you understand and agree that our failure to provide any such details pursuant to this 
Adherence Letter ,viii not affect the legal validity and binding nature of the July 2009 Protocol and March 
2009 Protocol, as applicable, with respect to us: 

DTCC Account Number: 

4. Contact Details 

Our contact details for purposes of this Adherence -Letter are: 

Name: Louise Poirier-Landry, Vice-President, Investments
l 
AXA Canada Inc. 

Address: 2020, University, Suite 700, Montreal, Quebec, H3A 2AS, Canada 
Telephone: (514) 282-6817#7967 
Fax: (514) 282-9871 
E~mail: louise.poirier-landry@axa-canada.com 

We consent to the publication of a conformed copy of this letter by ISDA and to the disclosure by ISDA 
of the contents of this letter. 

Yours faithfully, 

AXA ASSURANCES INC. 
By: 

Name: Patrick Lemoine 

Title: Executive Vice President and 
AXA Canada Inc. 

Signature: Patrick Lemoine 
.-~~~~*-"""-

By: 

Name: Louise Poirier-Landry 

Title: Vice-President, Investments 

Chief Financial Officer 

!--='A::;:.X:..:::.:A:...C=-'<.:;::an:::.::a:..:.d:.::3:...:I:::.::n.::.:c,'--_______________ , __ , ___ ---J 

Signature: Louise Poirier-Land!)' 

2020. University. 7'· jJf)or. Montreal, Quebec IDA 2A5 


