JABR @AP 5 TAL

PARTMNLORS

Forim of Adherence Lettey

30 Septemeber 2008

Infernational Swaps and Derivatives Association, Ind.
Bend to: FannieFreddicProtocol@isda.org

Diar Sirs,

2618 Fannie Mae and Freddie Mac. CDS Protocol - Adhéreiice
The purpose of this letter is to.confirm our adherence to: the 3008 Fannie Mae and Freddie Mac CDS
Protocal,. as published by the Internatiorial Swaps and Derivatives Assgciation, Tnc, on September 29,
2008 (the "Protocol”). This-létter constitutes an "Adhigrence Leter” as teferred to in the Protocol,
The definitions and provisions contained in the Profogol are: incorporated intd this' Adherenice Letter,
which wifl supplement and form part of each Covered Transaction (now or in the future) between us and
gachvother Adfiering Party!
1. Specified Terms.

“Thie amendments in Section I and Schedule 1 of this Protocol shall apply te Covered Transactions to
which wé dre a party:

2. -Appointment as Agent and Helease
‘We Hereby appeint ISDA as our agent for the: limited purposes of the Profocol and acgordingly

we waive; aiid Hereby release ISDA from, any rights, claims, actions or causes of action whatsogver
{(whether in contract, tort 6t otherwise) drising dut'of, of in any wWay relating to, this Adherence Letter oF

‘our adherenée to the Frotoco! er any actions éontemplated as being required by ISDA.

i DTCC Aceount Number

For purposes of electronic matching and counterparty recognition, our DTCC Account Number is
4s fotlows; but you understand and agree that our failure 10 provide-ary such details pursuant to this letter
will yiot affect the jegal validity arid Bidding natire of the Protocoel with respect 1o'us:

DTCC Aecount Number: D000G9XE
4, ‘Contact Details

‘Our cortact détails for plirposes of this Adherence Letter are:

Name:Steve Chapman
E-mail: steve.chapmen@;abeap.com

We tiofisent 1o the publication of the conformed copy of this leter by ISDA and to the disclosure
by ISDA of the-contents of this etter.

Jebe Eapiei Parevers SA, 1 Boue des Mouking 1208 Genevs
1 w4l 215506 8m0 ¢ w4l 32550 290 & iefaitiinbea.aim



Yours faithfully,
JABCAP Mulii-Strategy master Fund Limited

| Name: 1. Domaile

Title:

SBignature!

Name:

“Tittes:

‘Sighature:




