C iMizuho Aitemative Investments LLC

1251 Ave_n_ue of the Americas
New York, NY10020:1104

: --Internatlonal Swaps and Denvatwes Assomauon, Inc :
: Send to: SmurﬁtProtocol@,lsda.og;g - '

Dear Sirs, ...

2009 Smurﬁt CDS Protocol Adherence_ R

‘The purpose of this letter is to confirm our adherence to the 2009 Smurfit cDS Pretocol as pubhshed by

the International ‘Swaps and Derivatives Association, Inc. on February 11, 2009 (the “Protocol") Th:s _
-letter constitutes an "Adherence Letter" as referred to in the Protocol. B

:The definitions and provisions contained in the Protocol are mcorporated mto this. Adherence Letter

which will supplement and forin part of each Covered Transaction (now or in the future) between us and
each other Adhermg Party, respectlvely R T

L Speclﬁed Ferms

The amendments in Section ! and Schedule 1 of thls Protocol shall apply 10 Covered
Transactions to which we are a party.

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and accordingly

we waive, and hereby release ISDA from, any nghts ‘claims, actions or causes of action

‘whatsoever (whether in contract, tort or otherwise) arising out of, or in any way relating to, this

Adherence Letter or our adherence to the Protocol or any actions contemplated as being requlred
- by ISDA. .

3. - DTCC Account Number

For purposes of electronic matching and counterparty recognition, our DTCC Account Number is
as follows, but you understand and agree that our failure to provide any such details pursuant to
this letter will not affect the legal validity and binding nature of the Protocol with respect to us:

DTCC Account Number: =~ 0000703X




M]ZIHO = SRR SR S | - MlZUhO Alte'rhati've lnvestments LLC

1251 Avenue of the Arnerjc-as_ i e
_ New York, NY 10020-1104. ..~ 1 -

4. . ContactDetalls -

- Our contact details for purposes of tlns Adherence Letter are:

oo Name:. oo Peter Katsanos . e
cAddress:. . - 1 Mizuho Alternative Investments, LLC
T e L 1251 Avenue of the Americas : :
S ...~ NewYork,NY 10020 S e
Telephone: S 212:282:3906 SR
- Fax: ST 212-282-4104 .
'E-'mail' RS peter: katsanos@mlzuhocbus com. and mai. mo@mlzuhocbus com

We consent to the pubhcatlon of the cenformed copy of this letter by ISDA and to. the dlscIosure by ISDA
of the contents of thls letter. , :

. _-Y.ours faithfully,

Mizuho Alternative Investments, LLC acting as
investment advisor for Wmd Credit Arb;trage Fund

Name:  Satoshi Iwanaga _

Title:  Chief Operating Officer

Signature: Satoshi Iwanaga




