OFidelity o

INTERNATIONAL 130 Tonbridge Road
Hildenborough
Tonbridge; Kent TN119DZ

Telephone; {01732) 341144
Fax: {01732) 834884
28 October 2008

International Swaps and Derivatives Association, Inc.
Send to: IcelandicProtocol@isda.org

Dear Sirs,
2008 ISDA Teelandic Banks CDS Protocols - Adherence

“The purpose of this letter is to contirm our adhetence to:

CDS Protocol Check to confirm adhei‘ence

2008 Landsbanki CDS Protocol (lhe Landsbanki
Protocol)

2008 Glitnir CDS Protoco! (the Glitnir Protocol).

2008 Kaupping CDS Protocol (the Kaupping | v/
Protacol)

each as. published by the:International Swaps and Derivatives AssociatiOn;iInd. on'October 27, 2008 (each a
"Protocol"), '

We acknowledge and.agree that if no boxes are checked, each box will be deemed to be.chécked and-this
letter will confirm our adherence to each of the Landsbanki Protacol, the Glitnir Protocol and’ the Kaupbing
Protocol:

If one or more-boxes have been cheeked (or deemed. checked) this letier will- be deemed to -constitule a
separate "Adherence Letter" in respect of each relevant: Pratacol (as referred to in each of such Protocols).

The definitions and provisions contained in {he Landsllankl Protocol, the Glitnir Protocol and/or the:
Kaupping Prolocol, as the case may be are incorporated into. the Adherence Letter relating: thereto, which
will supplement and form part of each Covered Transaction (now or in the fiture) between us and each other
Adhering Party (cach as defined in the relevant Protocol).

1. Specified Terms

The amendments in Section 1 and Schedule 1 of each relevant Prolocol shall apply to Covered
Transactions (as delined in such Protocol) to which|{we arc a party.

2. Appointment as Agent and Release

We hereby appoint ISDA as our.agent for the llmll(’.d purposcs of each relevant Protocol to which we
are adhering pursuant to the above and accordmgly we waive, and hercby relcase ISDA from, any
rights, claims, actions or causes of action whatsoever (whether in contract, tort or otherwise) arising,
out of, or in-any way relating to, this. Adherence Letter or -our —adhercnce to such Protocol or any
actions coniemplated as being required by ISDA.

FIL Invastmems tntemationat (Registered in England and Wales No. 1448245); FIL Invesyment Sqnﬁces (UK} Limiled (Registered in England and Wales No.
2014555) and Financial Adntnistration Servicas Limited (Ragistared in England and Wales No. 1629707} faim a miitketing group far the piipose of selling
|Cﬂﬁ 'rm#apymm Schiemes. Registered Qffice for all compantas is Oakhill House, 130 Torbiidge Road, Hitdenberough, Tonbridge, Kent TN11 9DZ



&

-Contact Details

‘Our contact details Tor purposes of this Adlierence

Fidelity

INTERNAYIONAL 130 Tonhridge Road
: Hildenborough
Tonbridge, Kent TN119DZ
DTCC Account Number: Telephorie; (01732).361144

Faxz. {01732y 836806

For purposes of electronic matching and counterpafly recognition, our DTCC Account Number is as
follows, but you understand and agree that dur'faﬁure to provide any such details pursuatit to this
Tetter will not-affect the legal validity' and binding nature of the Protocol with respect to us:

DTCC Accounl Number: 00005652

Letter are:

Name: Julian Chesser

Address: 25 Cannon Street, London, EC4AM 5TA
Telephonie; +44(0) 207 961 4717

Fax; +44 (0) 207 248 1077

E-mail: julian.chesser@/fil.com

We consent (o thic.publication of the conformed copy of this letter by ISDA and to the disclosure by ISDA of

the contents of this letter,

Yours faithfully,
FIL. Investment Advisors (UK} Limited Agent for SEI
“Institutional International Trust a/c International Fixed

Income Fund"

By:

Name: Andrew Steward

Titlé; Director

Signature: Andrew Steward

“Spocify legal nane of Adhering. Party. If you are an ithstmi‘.nl':or_nS'SL"t_ manager and act on hehalf of niuliiple funds; you may indicate in

the signature-block, "Investment/Assel Manager,  actiig . o1 behalf of each of the Tonds and aceondls. listed :in tic relevant. Master
Agreement (or other agreement whioh deems a Master Agreement 10 hive been crealed) Between it and another Adhering Party” {or stch
othier Ianguage that indicates the funtls ta which this letteris applicablé). A separale Adherence Letier for gach fand does not need to be
submilied 6 1SDA. Funther, no spécifie:naines of eliciits of the investment or-assel manager will be publigly disclosed on the ISDA -
webgite in connection with the Pralocol (winléss such names are contained in the Adherence Letter or any. nitachicd appendix). However, In
order for each Participating Bidder (6 éaleulata its Market Position, cach suéh:invistment or assel manager i reqiiiréd to provide o list of
all funds and accounts that it acts on behalf ofto each Partigipating Bidder thal:lias (or.whose affiliite lias} eniéred info an 1ISDA Master
Agreement with any of those funds, As provided in;Section: (1) 6f-Exhibit 2-of the Protocol, on:the Business:Day: prior o.the Auvction
Date, e Adininistrators wilf publish a list of thé Participaiing Ridders)
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