Paris, 20" of May 2009

International Swaps and Derivatives Association, Tne.

Send to: eledsprotocol3@isda.org
Dear Sirs,

ISDA 2009 European Cancellable Form Loan CDS Protocol - Adherence

The purpose of this letter isto confirm our adherence to the ISDA 2009 European Cancellable Form Loan CDS
Protocol as published by the International Swaps and Derivatives Association, Iné. of 15 May 2009 (the
Proiocol). This letter constituies an Adherence Letier as referred t6 i fhe Protocsl, The definftions and
provisions contained. in the Protocel are iicorporated into this Adhierence Letter; which will sopplement and
form part of each Covered Transaction entered into on or prior to the Implementation Date (or in' the casé of a
Covered Edscha Transaction, entered into-on or prior to.27 May) betwéen us-and-each other Adhering Party.

l. Specified Terms

Each of the following Schedunleswill be applicable if speéi‘ﬁ-ed below as applicable:

_Sechedule | Cheek toeonfirm Adherence
Schedule 1 — Covered Legacy Trausactions B X
Schedule 2 - Covered Edscha Transactions '

The amendments in the relevant Schedule(s) of the Protocol shall apply o each Covered Transaction te which
we are a party in accordance with the terms of the Protocol.

We ackiiowledge and-agree that if ho boxes are chegked, each box will be deemed to be checked and the
amendmends in Schedules 1 and 2 will apply to each Cévéred Transaction aceordingly,

Z: Appointuieiit as Agent-and Release

We hereby appoint ISDA as our agent for the limited purposes of the Profocol and accordingly we waive, and
hereby release ISDA from, gy rights, elaims, actions or causes of action whiatsosver (whether in contract, torf or
otherwise) arising out of, .o in any way relating 6, this Adherence Letter or our adhereice to the Protocol or any
actions contemplated as being required by ISDA.
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[31[4]: Contact Details
Our contact details for purposes-of this Adhererice Letter are:

Name; Guillasme ARNAUD

Address: 20 rue de Miromesnil 75008 Paris
Telephone: +33 153 5905 03

Fax: +33 153:5905 20

E-mail: ga@iikehavim.com.

We-consent to the publication of a conformed copy of this letter by ISDA and to the disclosure by ISDA of the
contents-of this. letier.

Yours faithfully,

 Tikehau IM on'behalf of Tikehan Credit Opportunities
By:

- ‘Name: Guillaume ARNAUD
Title: CFO

Signature: Guillaume ARNAUD
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