FINAL VERSION for inclusion in v2.0 of 2026 FX Definitions
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Wording for inclusion in Version 2 of the 2026 FX Definitions to address incorporation of the 1998 FX Definitions at master agreement level. 
[To be inserted into Section 1 of the 2026 FX Definitions as new section 1.1.19]
References to 1998 FX Definitions.
“1998 FX Definitions” means the 1998 FX and Currency Option Definitions as published by ISDA, EMTA and the Foreign Exchange Committee, including any supplements or additional provisions to such definitions. 
“1998 FX Definitions Incorporation Provision” means any provision in a 1998 Relevant Agreement that incorporates the 1998 FX Definitions into that 1998 Relevant Agreement or modifies, supplements, amends or refers to the 1998 FX Definitions (or specific provisions of the 1998 FX Definitions) in respect of certain or all Transactions as defined for the purpose of the 2026 FX Definitions entered into under that 1998 Relevant Agreement.
“1998 Relevant Agreement” means:
a Relevant Master Agreement which includes any ISDA Credit Support Annex supplementing or forming part of that master agreement and any master confirmation agreement governed by or subject to that Relevant Master Agreement; or
any other agreement between the parties that governs the Transaction in the form of a master trading agreement, prime brokerage agreement and related agreements (including master give-up agreements), electronic trading agreement or other agreement, that is expressed to apply to foreign exchange transactions and/or currency transactions (howsoever described), including executions thereof,
but excludes any confirmations, transaction supplements or equivalent documents governed by or subject to that Relevant Master Agreement or agreement, as applicable.
Whenever the 2026 FX Definitions apply to a Transaction, if the 1998 Relevant Agreement for that Transaction contains a 1998 FX Definitions Incorporation Provision, for the purposes of that Transaction the references in that provision to:
the 1998 FX Definitions shall be construed as references to the 2026 FX Definitions;
any term defined in the 1998 FX Definitions shall be construed as a reference to the equivalent term (if any) defined in the 2026 FX Definitions; 
sections or provisions of the 1998 FX Definitions shall be construed as references to the equivalent sections or provisions (if any) of the 2026 FX Definitions; and
if there is no equivalent term defined or if no equivalent section exists (as appropriate) in the 2026 FX Definitions that term or provisions shall not apply unless retained by paragraph (v) below. 
Any bespoke provision forming part of a 1998 FX Definitions Incorporation Provision (including any such provision inserted as a section or paragraph into the 1998 FX Definitions by that 1998 FX Definitions Incorporation Provision) shall be retained and continue to apply, subject to any necessary adjustment pursuant to paragraph (vi). 
The Calculation Agent shall make such other adjustments to the 1998 FX Definitions Incorporation Provision as are necessary in order for them to apply to a Transaction subject to the 2026 FX Definitions rather than the 1998 FX Definitions.

