- Jamvary 29,2009

International Swaps and Derivatives Association, Tnc:
Send to LvondeﬂPromch@lsda Org

Dear Sn‘s

2009 Lyondell Enﬁtles CDS Protocol Adheret:ce

The purpose of thls Tetter s to confirmm our adlierence the 2009 Lyandeli Entltles CDS. Protocol as.
published by the Intetnational ‘Swaps and Derivatives Assoeiation, Ine. of January 28,

"Protocol”). This letter constitutes an " Adherence Letier" as referred to- in thie Protecol. .

In’ adhermg torthe: Protocal we coiifirm that we are adhermg 10its fermis wzth respect to ‘the following.
Auctions (a& clef'med in tha Protocoi) - :

Auction o | Check to confitm adherence
* Auction for'EqﬁisfarChemcals, LP s O
- Auction for Lyondeli Chemwal Company : ‘ B

A_ttqt_‘_ipg f.OI_' MlllemnumAmema Tuc, 0

We acknowledge and agree thiit if no boxes are checked, eacli hox will be deeted to.be checked and this
letter will confirm our adherenceto the Protocol with respect to-each of the Auctions.

If one, two-or three boxes have been checked, this letter will confirm our adhérénce to the Protocol with
respect 1o each Auction corresponding to each box checked.

The definitions and f}‘fﬁi”isioﬁs contained. in. the Protoco] -are incorporated into this Adherence Letter,
which will supplement and form part of each Covered Transaction (now or:in the future} between us and
each other Adhering Party, respectwely

1. Specified Terms

The amendments in Section 1 and Schedule 1 of this Protocol shall apply to Covered
Transactions fo:which we are a party.

2. Appointmentas Agent and Release

We hereby appoint ISDA as. our agent for the limited purpoeses of the Protocol and accordingly
we wailve, -and hereby release ISDA from, any rights claims, actions er cazuses of action
whatsoever (whether-in contract, tort or otherwise) arising out of, or in any way relating to, this




Adhelence Letter or-our: adhewnce fo the Protocol or any actions: contemplated as: bemg xeqmred
by ISDA. . S _

3 DTCC Account Number

For purpos:es of glectronic i‘atchmg and counterparty recogmhon, our DTCC Ageount Number is
as follows, but you tnderstand and agree that our failure to° ‘provide any stic ils pursuant 0.
ith:s Ietter wzH not; affeet the iegal vahdrty and binding nature,of the Protocol-with respect tous:.

'DTCC Account Number.. : : B oooospn

4. G_on'tact.Detai!s.' FOUERE
~. . Ouf éontact d,eféizls:fﬁr@u;fig&s:es of this Adhersnce Letter arg: © . -

Wame: .. L .Z.MamSlmons
Addressz - - ... TILFifth Ave, New York, NY 10022
Telephones - 2123287140
CFax oo e 7123287128
Eemaik - - . ;-_;;msmons@deimarasset com

We consent to the pubhcatzon of the corformed copy of this lefter by ISDA andto the dlsclasure by ISDA

of the ¢onténts ef thls let?;er s . S
Yours faithﬁlliy, -

Del Mar A.ss'eti Management, LP on beh alf :o'f:
Del Mar Master Fond, Lid. -

By:

Name: Marc Simons

Title: Managing Director

Signature: Marc Simorns




