Form of Adherence Lefter

COQS DIRECTIONAL OPPORTUNITIES MASTER FUND LIMITED

17 December 2008

International Swaps anﬁ_'})er;ivatives Assgciation, Tnc.
Send to: TribuneProtocol@isda.org

Dear-Sirs,

: 20138' ISDA Tribune CDS Protocol - Adher'en'cer

The-purpose of this letter 5 to. conf“ itm our adherence to the 20087 ribune CDS Protocol, ds published by

the International Swaps and Derivatives Association, Inc. on Decerber 16, 2008 (the "Protocol”). This
letter consfitutes an "Adherence Letter" as referred to in the Protocol.

which W:TI suppiement and form pan of each Covered Transactxon {now or in 1 fhe future) between us ané
each other Adhering Party, rsspecﬂvel_y

1. Specified Terms

The amendments in-Section 1 and Schedule 1 .of this Plotocol shall apply to Covered

Transactions to which we are a party.
2. -Appointment as Agent and Release

We heteby appoint 1SDA as our agent for the limited purposes of the Protocol and accordingly

we waive, and. hereby release ISDA from, any rights, claims, actions or cavses of action:

whatsoever (whether in contract, tort or otherwise) arising out of, or in any way relatinig 10, this
Adherence Letter or our adherence to the Protocol or any actions contémiplated as being required
by ISDA.

3. DTCC AccountNumber
For gurposes of eiectmmc miatching and counterparty recogniticn, our DTCC. Account Number is
as follows, but you understand and agree that our failire to prévide any such details puisuant to

this letter will not affect the Tegal validity and binding nature of the Protocol with respect to us:

DTCC Account Number: 00001261

Yot




i, Contact Details.

Out contact details .for purposes «of this: Adherence Letter are:

‘Name: James Lightboursié’
7 : ‘Head.of Legal
Address: c/o C€QS{(UK) LLP

Floor 33 Grosvenor Fiace
London SWIX 7HY -
Telephone: + 44 (0)20 72012483 -

Faxe +44.(0)20°'7201. 1156 -
E-mail: James: nghtboume@cqsm com

We congent to'the pubhcatmn ‘of the conformed copy of this letter bm ?SDA and to the disclosure by ISDA
of the contents of this letter. .

Yours falthfuliy,
Cos BIREQTIONAL OPPORTUNITIES MASTER FOND LIMITED |

By:
Name: MARKUS KUBECK

‘Title: AUTHORISED SIGNATORY

Signature: MARKUS KUBECK




