Form of Adherence Letter

July 24, 2009

International Swaps and Derivatives Association, Ine.
Send to: smallbang@isda.org

Degr Sirs,

2009 ISDA Credit Derivatives Determinations Committees, Auction Settlement and 'R'est'r_l:wt'uri.li_g?:'.-:'é
DS Protodal - Adherence

The purpose. of this letter is. 1o confirm our adherence: to -the: 2009 ISDA. Credit Derivatives.
. Determinations’ Cominitiess, Auction Settlemicnt and Restructuring €DS Protocol s published by the,
“International Swaps and Derivatives Association, Inc. on July 14, 2009 (the July 2009 Protocol). This
letter constitwtes, as between each other July 2009 Adhering Party and ns, an Adherence Letter as. rderred
to-in the July 2009 Profocol.. The definitions and provisionis. contained in the: July 2009 Protocol are
incorporated into this Adherénce Letter, which will supplement and form part of ‘each h-Protocot Covered:
Transaction (now or in the future) emtered into between us and each other July 2009 Aéhermn Party.

I we are not a March 2009 Adbering Parly as of the date hereof, this letter also (i) coniirms our;
adherence 10 the 2009 ISDA Credit Dertvatives, Déterniinations Commiitiees and Auction Settlement CDS;
Protocol published by JISDA on March 12, 2000 {the March 2009 Protocol), and- (D) constitales, a8
between cach March 2009 Adhering Parly that is not 2 July 2009 Adhering Party and us, an “Adherence
Letter” tor purposes of. and as-defined in, the March 2009 Protocol, This iettcr will supplement and form
p‘m of each "Protocol Covered Transaction” {as that term is-defined in the March 2009 Protocol) (now ng-
in the futire) entered into between us and each other March 2009 Adbering Party. '

1. S;?_et:iﬁﬁd Terms

]’r@iocal shaii app]v to Protocol (,m ercd Tmm.xctmm to “hich we are.a pmy in Accorddm,e x\«uh Lhe
terms of the July 2009 Protecol.

As between each March 2009 Adhering Party that is not w Jaly 2009 Adhering-Party and us, the

amendments in Schedule 1 of the March 2009 Protocal shall-apply 1o "Protocel Covered Transactions’!

(as that term is defined in the- March 2009 Protocol) to which we. are a party in accordance with the. h,rms
of thie"March 2009 Protocol.

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited pUrposes of the Joly 2009 Protocol and March ’?{}{19
Protocol, as applicable, and accorduwly we waive any.rights dnd hereby telease 1ISDA from any clmmq
actions or causes of action whatsoever (whether in contract, tort or otherwise) arising out of or Inany way
relating to this Adherence Letter or our adherence to:the Jaly 2009 Protecol and \ehm.h 2009 Protocol, as
applicable, or any actions ¢ontemplited as being réquired by 1SDA.
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3, DTCE Account Namber

Far purposes of electronic matehing: and counterparty recognition, our DTCC Account. Numibér s as |
follows, bt yoo ‘understand uiid agree that our failure to provide any such details pursiant 1o this -
Adherence Leuer will not.affect the legal validity and. bmcfmw nature of the July 2009 Protocol:dnd. M(zrch
2009 Protoeol,as applicable; with respect to us:

UTCC Account Number: -0000178X

4, Contget Details

Our contact detiils for pjurpf}ses-z.oﬁ thiv:Adherence Letter are:
Name: Emily Gordon _ _
Address: 3600 South Lake Drive, St. Fraricis, W1 53235
Telephoné: 414,294.7599

Fax: 414294.7699

E-mail: egordan@smr!\mvestments com

We consent to.the publication of a conformed copy of this letter by ISDA and €6 the disclosure bv ISDA ¢
of the contents of this Teter.

Yours faithfslly,.

Deephaven International Volatility Strategies Trading Ltd,
By: Speciality Fund Management Services LLC

By:

Name: Devi Koya

Title: Authorized Signatory

Stgnaturer Devi Kaya'




