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International Swaps and Derivatives Association; e
Send to: _Ecu dorProtocol@isidi.ors

Dear Sits,

2009 ISDA Ecuzador CDS Protocol - Adherence

The purpese. of this Tetter is-to-confirn our-adherence to the 2009 Beua r CDS Protacol, as published by
the Intemational Swaps and Derivatives Association; Fn¢. on January 6, 2000 (the "Protocol’y. This letter
cotistituiés an "Adherence Lettés" a5 referred fo in the Protocol.

‘into, this. Adherence Letter,
‘the fitie) between usand

The:definitions and provisions eontained: in the Protocol are incorporated
“which will supplemient and form part: of each Covered Transaction: (mw"
each other Adhering Parfy, Tespectively.

1; Specified Terms

The -amendmients ‘id ‘Section 1 and Schedule 1 of this Profocs! shall apply 10 Ccvered
Transattions to which we are-a. party.

2, Appaintment a5 Agent and Release
We hereby appoint ISDA as our agent for the limited purpases. of the Protocol and accordmg}y

we ‘waive,, and hereby release ISDA from, any nghts claims; -agtions or causes of action
whatséever (whether in contract, tort-or otherwise) arising out of,.or'in any way relating to, this

Adhierence-Letter or our adherence to the'Protogo] or any actions contemplated as- ‘béing: required
by ISDA.

3. DTCC Account Nimber
“For purposes of electronic matching and counterparty tecognition, our DTCC: Account Number is
as follows, bt you understand and- agrée that our failure to provide any:such details pursaant to
this letter will not affect the legal validity and. bmdmg nature of the Protocol with respectio st
DTCC Account Numbes:. G0O00P214.

4, Contact Details

Our contact details for purposes of this Adherence Letter are:

Name: Mary-Alice:Guralchuk.

Address: 245 Park Avenue, 44" Floor; New York, NY 10167
Telephone: 212-209-0823

Faxs 212-209-5892

E:mail: mgrecoi@qfrcapital coms

248 Pak Avenuee. 44% Floog, New York, NY 10167 Tel 2123 20820220 Fn: {3123 2000802




PR rlCAPITAL GROUP, 1LC

onsent to the: pubh tion of the conformed: copy: of thiis letter by ISDA aitd to thedisslosure by iSDA
of the cantents ‘of this lstter;

Nane:  Jose Luiis Daza:

| Tide:  Managing Member

‘Sigatuie:  Jose Luis Daza

Specify legal ndme of Adhcnng Paity. - If'you are an imvestment or ‘assel manager and-#con, “t:ehalf of muiuple s Youmay
Hidicate 1 :he sxgnatur;; Plock, "Investment/Asset Manager, -gcting o Behaif of sach-of the. fi iE 1¢ ;
daiste drccment which deerms.a "Master Agreemaiit fo-Hiave. been crcaxed) bel ween and anoﬂler Adhcrlng,
P‘ari} {er such-othiér: 3axxgnage that indicates fhe: filnds to-whieh this fetier is .applicable). Asep I
dogs not nccd' “be suli 'd to lSI)A Pur{her HO s;xeclf v ninies. of cimnts of* the mvcssmcnt t Sef 17

atzaéx‘led append:x) chwex, “in ozder far gach: Pamclpa:ing Bidder to caﬁt:u!&te 5] Mﬂs‘ket P _ St
Tanastt is redined to provide ali 1 finds and-accounts thal it acts on behiallofio: pating dder that Hias (orvdmse.
affilidte hacy entered info At ISDA as:er Agresment with any of those funds. As provided lnSection (D) of Exhibit Zofthe Pmtm]
on'the Business Day pricr:fo] the Auction Dite] the Administrators wilh publish & list ofthe Parumpahng&dd&m

245 Park Ak, 447 Floot Now Yok, NY T ok i ET B a2y PH0.EGT




