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~Dear Sirs,

2009 ISDA Credit Derivatives Determinations Committees, Auction Settlement and Restricturing
CDS Protocol - Adherence SRR .

The' purpose of this letter is 1o corifirm  our- adberence 'fo the 2009 JSDA . Credit Derivatives
Determinations Commiuees, Atiction Settlement and Restructuting CDS. Protoesl as published by the
* Tnternational Swaps and Darivatives Association, The. on July 14, 2009 (the July 2009 Pyotoeol).. This
letter consiitutes, as between each other July 2009 Adbering Party and us, an Adhercnce Letfer as referred
1o in the July 2009 Protocol.  The definitions and: provisions contained in the July 2009 Protcol dre
. inegrporated into this Adhe_r_c_nce_ Lester, which wil supplement-and form part of cach Protocol Coversd
~ Fransaction (now or i the future) entered into between us and each:other Ju ly 2009 Adhering Party. -

¥ we are not a March 2009 Adhering Party s of the date hercof,. this letter also (i) confirms our
- adherence to the 2009 18DA Credit Derivatives Determinatioris Committees'and Auction Settlement CDS
Protocel published by 18DA on March 12, 2000 (the March 2009 Protocol), and (ii) constitutes, as
between each Match 2009 Adhering Party that is not 2 July 2009 Adhering Party and us, an "Adherence
Letter" for purposes of, und 25 defined in, the:March 2002 Protocol, This letter will Supplement and form
part of each "Protacol Covered Transaction® (as that term {5 defined in the Madreh 2009 Protocol) (now or
in the future) entered into between us and each other March 2009 Adhering Party,

1. Bpecified Ferms

As between each other July 2009 Adhering Party and us, th amendments in Schedule | of the July 2009.
Protocol shall apply to Protocol Covered Transactions to which we are a patty n accordance with the
terms of the July 2009 Protacel.

As between esach March 2009 Adhering Party that is not a Juiy 2009 Adhering Party and ws, the
amendments in Sehedule 1 of the March 2009 Protocol shall apply 1o “Protoco) Covered Transactions”
{as that term i5 defined in the March 2009 Protocoly 1o which we are a party in accordance with the terms.
of the March 2009 Protocgl, o

1. Appoibtment as Agent aud Release

We hereby appoint JSDA as our 2gent for the limited putposes of the July 2009 Protocol and Mareh 2000
Protecol, g% applicable; and aceordingly we waive any rights and hereby release ISDA from arry claims,
actions ot causes of aetion whatsaever (whiether in contract, tort or otherwise) arising out of or in any way-
relating to this Adherence Letter or our adherence to the July 2009 Protacol and March 2009 Protocol, as.
applicable, or any actions ¢ontemplated as belig required by ISDA.

3. DTCC Account Nomber

For purposes of electronic matching and counterparty recognition, our DTCC Aceount Number is ag
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follows, but you understand and. agree that our failure o pf.o'\f'ide any such 'détaiis pursuant to. this

Adberence Letter will not affect the legal validity and binding nature of the July 2008 Protocol and Mareh

2009 Protocol, as applicable, with respect to ug:

DTCC Account Number: [#]

&_-antact‘Dttails
 Our eontact L-:ié:tai_is for purpoges of this Adherence Letter ater.

Natne:
Address: o A,
Telephone: _ | _
Fax: : L
E-maii;

We-consent to the publication of a.confatimed copy of this letter by ISDA and to the disclosure b}: ISDA
Yours faithfully, T
.E.chﬂ Street Capital Maua‘gemen{..

- Bv:

WName: [avid Elias

Title: CFQ

Signature: David Elias

Investment Manager, acting on hehial.of the clisns, invéstors, funds, ageounts and/or other principals

- listed in the relevant Govemning Master Agresment (or othier agreeren which deems a Governing Master
Agreement to have been created) entered into between it (a5 Agent) and another. July 20049 Adhering
Party oni of prior to January 31, 2011, unloss the relsvant July-2009 Adhering Parties agree prisr to the
Implemeritation Date that a particular client, investor, fund, acoount or other principal is not a July 2009
Adnering Party for purposes of this July 2008 Protoco!l.




