...... . 02/04/2009-

- _-Internatmna] Swaps and Derivatives A,ssocmnon, Inc.. T
- Send to: NortelProtocol@isda.org

2009 N ortel Entltws CDS Protocal Adherence

y The purpose uf ﬂns Eetter isto. conf irm our adherenee the 2009 Nort&} Eﬂt‘lIiBS cps Protocol -as published. .
by the International Swaps and Derivatives Assogiafion, Ine.-on. February 2, 20{}9 (the “Protocci") “This
‘Tetter constitutes an "Adherence Letter"-as referred to in-the Protocol..

In adhermg 1 the P‘rotocei Wi ccnf m fhat WE are adhermg ts terms w1th respect to the following

.. Auctions (as. deﬁncd inthe Protoool)

Auction e Cheek to-confirm adherence
Nortel Networks Corporation - - SRR @/
Nortel Networks Limited S O

We acknowledge and agree that 1f (a)'nio boxes are checked; each box will be deemed to be-checked and
this letter will confirm our adherence to the Protocol with respect to each of the Asictions and (b) if oné or
beth boxes have ‘been checked, this: letter will confirm cur adherence to the Protocol respectively with,
Tespect to the Auction corresponding to eacl box checked. .

“The definitions and provisions contained in the: Protocol are inccirporatéd into this Adherence Letier,
~which will supplement and form part of each Covered Transaction (now or in'the future) between us and
:each other Adhering Party, respec’ﬂvely

1. Specified Terms

The amendments in Section 1 and Schedule 1 of this Protocol shall apply to Covered
Transactions to which we are a party.

2. . Appointmentas Agentand Release

We hereby appoint ISDA. as.our agent for the limited purposes of the Protocol and accordingly
we waive; and hereby release ISDA from, any raghts claimg, actions or causes of action
whatsoever (whether in contract, tort or otherwise) arising out of, or in any way relating 1o, this
Adherence Letter or our adhererice to the Protocol .or any actions contemplated as being required
by ISDA.,

3. DTCC Account Number




. F or purposes of electromc matchmg and; counterpat‘ty Tecegmtmn, [ D'}.‘CC Account Number is
- -as follows, but; you ‘understand and agree that:our failure to; provide ary-such: details pursuant to
R thzs Ietter wtll not: affect the Iegal valldlty and bmdmg nature of the Pratocol wn‘.h respect to us:-

| "BTCCAccountNumber . 00008P11 -'};f'[jj_}_;_f:'

4 -Cnntact])etalls

- 3,Our contact. detaﬂs for purposes of thrs Adherence Letter are;

. Name:- R . Mate Simons : e
Address: . TL1Fifth Ave, New York NY 10022_ o
‘Telephone:  ~ . 2123287140 - - - 1. L
o Fax T om2adng7ize oo -
o Eemaile SR msmons@delmarassetcom DR

- "We consent for the publlcat;on of theconformed copy of this letter hy. ISDA and to {he discfosure by ISDA
_ of' the-contents of this letter.

-Yours -falthﬁl!iy,_ _— : R :
" Del Mar Asset Management, L.P. FBO. Del Mar Master Fund, LTD,

By:

| Name: Mare Simons-

Title: Mariaging Dircetor

Signature: Marc Simons.




