Kingdon Capital Management, LLO Alan Winters

(i

July 16, 2609

International Swaps and Derivatives Association, Inc.
Sendd to: smailbang@isda.org

Dear Sirs,

2009 ISDA Credit Derivatives Determinations Commitiees, Auction Settiement and Restructuring
CDS Protocol - Adherence

The purpose of this letter is to confirm our adherence to the 2009 ISDA Credit Derivatives
Determinations Commitiees, Auction Settlement and Restructuting CDS Protocol as published by the
International Swaps and Derivatives Association. Inc. on July 14, 2009 (the July 2009 Protocol}. This
letter constitutes, as between each other July 2009 Adhering Party and us, an Adherence Letter as referred
o I the July 2009 Protocol. The definitions and provisions contained in the July 2009 Protocol are
incorporated into this Adherence Leiter, which will supplement and form part of each Protocol Covered
Transaction {now or in the future} entered into between us and each other July 2009 Adhering Party.

If we are not & March 2009 Adhering Party as of the duate hercof; this letter also () confirms owr
adherence to the 2009 ISDA Credit Derivatives Determinations Committees and Auction Settlement CDS
Protocol published by ISDA on March 12, 2009 (the March 2009 Pretocol}, and {ii} constitutes, as
between cach March 2009 Adhering Party that is not a July 2009 Adhering Party and us, an "Adherence
Letier” for purposes of, and as defined in, the March 2009 Protocol. This letter will supplement and form
part of cach "Protocol Covered Transaction” (as that term is defined in the March 2009 Protocol) (now or
in the future) entered into between us and each other March 2009 Adhering Party.

1. Specified Terms

As between each other July 2000 Adhering Party and us, the amendments in Schedule | of the July 2009
Protocol shall apply to Protocol Covered Transactions to which we are a party in accordance with the
terms of the July 2009 Protocol.

As between each March 2009 Adhering Party that is not a July 2009 Adhering Party snd us. the
amendments in Schedule 1 of the March 2009 Protocol shall apply to "Protocol Covered Transactions”
{as-that term is defined inthe March 2009 Protocol) to which we are a party in accordance with the terms
of the March 2009 Protocol.

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the July 2009 Protocol and March 2009
Protocol. as applicable, and accordingly we waive any rights and hereby release ISDA trom any claims,
actions or causes of action whatsoever {(whether in contract, tort or otherwise) arising out of or in any way
relating to this Adherence Letter or our adherence to the July 2009 Protocol and March 2009 Protocol, as
applicable, or any actions contemplated as being required by ISDA.

3. DTCC Account Number

For purposes of electronic matching and counterparty recognition, our DTCC Account Number is as
follows, but you understand and agree that our failure to provide any such details pursuant to this




Adherence Letter will not affect the legal validity and binding nature of the July 2009 Protocol and March
2009 Protocol, as applicable, with respect to us:

DECC Account Numbers:
O00O70X6 KINGDON ASSOCIATES

O00070X7 KINGDON FAMILY PARTNERSHIP, L.P.
OU0070X8 M. KINGDON OFFSHORELTD

4, Contact Details

Our contact details for purposes of this Adberence Letter are:
Name: James Varian ,

Address: 152 West 377 Street. 187 floor

Telephone: 212-333-0140

ax: 212-840-4488

E-mail:-operations @kingdon.com

We consent to the publication of a conformed copy of this letter by ISDA and to the disclosure by ISDA
of the contents of this letter.

Yours faithfully,
Kingdon Capital Management, LLC!

By:

Name: Alan Winters

Titie: Chief Operating Officer of Kingdon Capital Management, LLC

Signuture: Alan Winters

Specify kegal name of Adhering Party.

i vou are an Agent and seton behalf of nultiple Clients, you may sign-the Adberence Letter using one of thae oplions:

listed n lk, rdm.ﬁm Ciarve miuv Mmar Agrccmcm {Ql‘ mlwr agmcmcm which dcmn:x & (iovcming Master e\g;r::cmcm to have hoen
created) entered fnto between it (ay Agent) and another July 2009 Adbering Purty  onor prior 1o January 31 20017 o such vihier
that indicates the Cliems to which this letter Bs applicable. If suchu sigmaure block is used. wseparae Adherence Letter for
cacts CHent does nof need 1o be subnsitied (o ISDA and nospecific names of Clients witlbe publicly disclosed o the ISDA webstie in
connection with this Tuly 2009 Protocol.

Secand, H you have the authority 1o adhere to this July 2009 Protocol as Agent on behaif of cerrain Clients only. you may include with
the ,\dtmum Letter an attachumient that names each Chent. 1F you cannot or do nof wish 1o wanee such Clients, then provided that you
can identiy the adbering Clients by way of specific identifiers which will be knvwa aud recognized by all other July 2009 Adhering
Partics with which the relevant Clhients have entered inko Protocol Covered Transactions, you muy identify such Clients wsing spevitic
identifiers and without iricluding any pames. I8 such cuse. the specific identifiers will be listed on the ISDA swebsite with the
Adberence Leuter

Third, if you do uet have the authority 10 adhere %o this July 2009 Pratocel as Agent on behalf of certain Clients but wish o adixer
this July 2009 Protecol on belwall o§ all other Clients. vou nxy indicate the following in the signature Block: "Havestment/Asser
Manager}, acting on bekiall of the elients. investars, funds, accounts and/or otier priveipals lsted in the relovant Cioverning Master
Agreemen! for other agreement which deems a Governing Master Agreement 1o have been created} enivred inko bubween it tas Agent}
and another July 2009 Adhering Pasty on or prior to January 31, 2011, unless the relevant July 2009 Adbering Partes agree prior o
the Implementation Date that o particular clicnt, investor. fund, account or other principal is not 2 July 2009 Adbering Party for
purposes of this July 2009 Protocol”. His the Agent's responsibility to record properly any bikucral agreement. o exclude a Citent
from the scope-of this July 2000 Prowcol.




