EXHIBIT |
to 2008 Guebecor CDS Protocol

Form of Adhevence Letier

HSBC <>

HEBC Bark USA, Natfonal Adsocistion
452 Fifth Avenur
New York, NY MGHE
Febraary 1, 2008

tnternations] Swaps and Derfvatives Association, foe,
Send to; QuebecorProtocolimisdnorg

Diear Sirs,

2008 Quebecor CDR Protoral - Adbierence
The purpose of this letier is fo confirm our adherence to the 2008 Quebecor CDIS Protocel, as published
by the International Swaps and Derivatives Asseciation, Inc. on January 30, 2008 {the "Protoco!™). This
letter constitutes an "Adherence Letter” as referred 1o in thie Protocol.
The definitions and provisions contained in the Protocel are incorporated into this Adherence letler,
which will supplement and form part ofeach Covered Tranzaction {now or in the future) hetween us and
gach other Adhering Party,

i Specified Terms

The amendments in Section | and Schedule | of this Protocol shall apply to Covered Transagtions io
whicl we are o pariy.

2. Appointiment a5 Agent and Release

We hereby appoint ISDA ug our agent for thie Hmited puaposes of the Promoeo! and accordingly
we waive, and hereby releasy ISDA from, any nights, claims, actions or causes of action whatsagver

(whether in contract, tort or otherwise) arising cul of, or in any way relating to, this Adherence Letter or
our adherence 1o the Protocol or any actions contemplated ad being required by 1ISDA.

K8 DTCC Accvunt Number

For prirposes of electronic matching and counterparty recognition. our DTCC Acsount Number is
as fotlows, but you understand and agree that our failure to provide any such details pursuant to this letter
will notaffect the legal validity and binding nature of the Protocol with respect to us:

DTCE Acoount Number: 80007704

4. Contact Dethils

204700682 MY 32406681 1 January 34, 2008



Our contact details for puposes of this Adherence Leiter are

Mame

Eligalicily Zhon
Address: 457 Fifih Avenug, New York NY 10018
Telephone:  212.525.5529
Fax: 212-325.0073
F-mail: Elisabeti feesrhauitus hsbecom

Weconsent fo the publization of the confermed copy of this Tetter by ISDA and 1o the disclosure
by 1SDA of the contents of this feter,

Yoy faithfully,
HSBC Bank USA, National Association

By:

Name: Elisabeth Zhou

Title: Vice President

Signature: Elisabeth Zhou
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