Form of Adherenee Lotter

July 24, 2009:

International Swaps and Derivatives Association, Inc.
Send to: smallbang @isda.org

Dear Sirs,

2009.ISDA Credit ¥)e:wames Determinations: Committees, Anction Settlement and Restricturing
CDS Protocol - Adherence

The purpose of this. letter is to confirm our adherence ® the 2000 IbDA Credit Derivatives.
Determinations Comiiittess, Auétion Settlemeiit and Restriciuring CDS Protocol as published by the
International Swaps: and Derivatives Association, Inc. on July 14, 0()9 {the July 2009 Protocoly, This
‘Tetter constitutes, as between cach.other July 2009 Adbering Party and.us, an Adhéfenée Léter as referied
to in the July 2009 Protocol. The definitions and provisions comtained in the July 2009 Protocol are’
‘incorporated into this Adherence Letter. which will supplement and form part of each Protoce! Covered’
Transaction {(now or in the [utire) entered into between us andeach other Jul y 2009 Adhering Pam

If we are not a March 2009 Adhering Party as of the date hereot, this Jefter also (5 confiems ony
adherence to the 2009 ISDA Credit Derivatives Determinations Committees and Auction Settlemert €Ds
Protocol published by ISDA on March 12, 2009 (the' Mareh 2009 Protocob, and (i) constituies, as ¢
between eath March 2009 Adhering Party that is not a July 2009 Adbering Party and us, an "Adherenge ;
Letter® for purposes of, and as defined in, the Murch 2009 Protocol, This letter wilt supplemient and form
“part of each. "Protocol Covered Transaction” (us that teem is defined in the March'2009 Protocoly (nivw or
mvihe future) entered into betweer us and each other Mareh 2009 Adbering Party, '

1. Specified Terms

As between each other July 2009 Adhering Party and us, the amendments in Schedule § of the July 2000
Protoeot shall apply o Protocol Covered Transactions to which weare party in dceordance with the ©
termis -of the July 2009 Protoeol. ¢

Al between ¢ach Murch 2009 Adhering Party that is nota July 2009 Adhering Pasty and v, the:
-amendments in Schedule 1 of the March 2009 Pratocol shall apply to "Protocol Covered Transactions”
{ats that term s defined in the March 2009 Protocol) io which we are-a party in accordance with the terms:
of the March 2009 Protocol. :

2. Appointment as Agent and Release

“We hiereby appoint ISDA as ourigent for the limited purposes of the July 2009 Protocol and March 200%:
Protocal, as applicable, and accordingly we waive any rights and hereby release 1SDA from any claims;!
-aetiony or canses of action whatseever (whether in contract, lort or otherwisey arising oui.of or-in any way:
relating to'this Adherence Letter o our adherence to the July 2009 Protoce! and Maich 2009 Protocol, as

Jt;aplacahle or any actions contemplated as being required by ISDA,
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3. DTCC Account Number

Eor purposes ol clectronic ‘matching and conterparty secognition, dur DTCC Account Numbeér is s
follows, but you understand. and agree that our failure fo provide any such details pursuant to this
Adherente Letter-will not affect the legal va];duy and bmduw nature of the July 2009 Protecol and March
3009 Protocol, as applicable, swithrespett to us:

DTCC Account Number:

4. Contact Details

Our contdet detailstor purposes of this - Adherence Letter aie:
Narme:: Bmily Gordon

Address: 3608 South Lake Drive, St Frantis, WI.53235
“Telephone: 414.294.7599

Fax: 414.204.7699

E-mmuily egordon @starkinvestments.com

We consent to the publication of a conformed copy of this létter by ISDA and 1o the disclosure:- b) ISDA |
ol the contenis of this letier,

Yours faithfully,

Shepherd TM Holding Lid.
By: Stark Offshore Management LL.C

By:

| Name: Devi Koya

Title: Authorized Signatory

| Signawre: Devi Koya




