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International Swaps and Derivatives Association, Inc.
Sead tor LyondellProtoceli@isda.org

Dear Sirs,
2009 Lyondell Entities CDS: Protocol - Adhercnce

The purpose of -this letter is t confitin our adherence the 2009 Lyondell Entities COS Protocol, ay
‘published by the International Swaps and Derivatives Association, Ine. on Jatary 28, 2000 (the
"Protocol”). This letter constitutes an "Adlierenice Letle” as referred-to in the Protocal,

In-adhering (o the Protocol, we confirm that we are-adhering to-its terins with ‘Tespct 1o the ffo:?iow’i':ig
Anctions:(as defined in the Protocol):

‘Auction Check fo contirm ddherence
Augtion for Equistar Chermnicals, LP .
Auction for Lyondell Chemical Company .
Awpcuon for Millennium America Inc. a

We acknowledge and agree that if no boxes arc-chécked, each box will be deemed 1o be checked and this
fetfer will.contirm our adherence to the Protocol with respect to ¢ach of the Auctions.

Hoone, two or three boxes have been checked, this lettér will confirm eur adherence to the Protocol with
respect fo each Auction corresponding to each box chiecked.

The definitions and provisions contained in the Protocol are incorporated into this Adherence Letter,
which will supplement and form part of each Covered Transaction (now ot in the futurs) betwiéen us and
each otlier Adhering Party, respectively.

1. Specitied Terms

The amendments’ in Section T and Schedule 1 of this Protocol shall apply 1o Covered
Transactions to which we are a party.

2. Appointreeat as Agent and Release

We hereby appoint ISDA as our agent for the Hmited purposes of the Protocol and accordingly
we waive, and herchy release ISDA [from, any righis, claims, actions or caises of action
whalseeves (whether in contract, tort or otherwise) arising oul of, o in any way relating 1o, this
Adherence Lefler or our adherence to the Protoeot or any actions contemplated as being required
by ISDA.

3. - DYCC Accouni Number

10 S. Wacker Dr. ~ Suite 3500~ Chicago, IL 60606-7507 ~ 312:474. 1222 ~ 312,474 0521 {fax) ~www.shhic.com
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Foe ;mzpmes of elecnmm mair.hmﬂ and wﬁmel pmy recog,nmon ouir D } ( C‘ Acwunt Numim 1.-,
-zhis ieﬁel wll not afﬁ,cl lhe Icgdl ahd ity zmcf bmdmﬂ nature of the Protoval mth rrespect, fo us:
DTCC Account Number; (7423

4, Contact Details

Burcontact-details For purposes of this- Adherence Leltst ave:

Name: Segall Bryant and Hamill nvestment Couisel
Address; 10.8. Wacker Suite 3500 Chicago. IL 60606
Telephone: 312.474.4138

Fax: 324740524

E-nigil: etupy(disbhic.com

We cotident to the publication of the ¢onformed copy of this letter hy ISDA and 1o the disclosure by ISDA
of the contents of this letter.

Yours faithfully,

Segall Bryant and Hamill Investment Counsel, acting on behialf of the funds and aceounts
listed in the relevant masteragreement between it and another Adhering Party

-By: Ralph Segall

Name: Ralph Segall

Tile: Maraging Director

Signature: Ralph Segall
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