Form of Adherence Lotler

R3 Capital Parters Master L.P.
- 21312009

Juternational Swaps and Derivatives Association, Inc.
Send fo: NortelProtocol@isda.org

Dear Sirs,
2069 Nortel Entities CDS Protocol - Adherence

The purpose of this letter is to confirm our adherence the 2009 Nortel Entities CDS Protocol, as published
by the International E:Waps and Derivatives Assoczaﬁom Inc. on February 2, 2009 (the "Protecel"). This
letter constitutes an "Adherénce Letter™ ag veferred ro in the Protocel.

In adhering to the Protocol, we confirm that we are adhering to its terms with respect to the following
Auctions {as defined inthe Pmtacoi)

Auction Check to confirm adherence
“Nortel Networks Corporation X
‘Nortel Networks Limited )4

“We acknowledge and agree that if {a) no boxes are checked, each box will be deemed to be checked and
“this fetterwill confirm our adherence:tothe Protocol with respect to aach of the Avotions and (b) if oneé or
both boxes have been checked, this letter will confirm our” adherence’to the Protacol respectively with
respect fo the Avction curreépandmg_m each béx checked.

“The: definitions and provisions. contained in the Protocol are mcorporated into this Adherence Letter,
which will supjilement and form part of each Covered Transaction (now or iithe future) between us and
cach otier Adhering Party, respectively:

1. Specified Terms:

The amendments in Section | and Schedile 1 of this Protocol shall apply to Covered
Transactions to which we dre s party.

2. Appointmentas Agentand Release

We iiereby appoint ISDA as our agent for the limited purposes of the Protocol-and accmdmgiv
we waive; dnd. hereby telease’ ISDA- from, any rx,,iﬂ:s claims, actions or causes of actjon
whatsoe rf(whether in-contract, tort or otherwise). atising out of, or'in any way relating 1o, this
Adherence: Letter or our-adherence to the:Protocot or any actions comempiated as beting requu"cd
by ISDA,

3. DTCC AccountNumber




For purpeses of eleetronic: matching and counterparty recognition, owr DTCC Aceount Number is
as follows, but vou understand and agiee that our filure to provide any such details pursuant to
this letter will not.affect the legal validity and binding natare of the Protocol with respect to us:
DTCC Account Number: 06008910

4. Contact Details’

Qur contact details for purposes of this Adherence Letter are:

MName: Cara Tran _

Address: 1271 Avenue of the Americas, New York, NY 10020
Telephote: 212-884-0032

Fax: 212-884-9648

E-mail: “ctran(@r3capital.com

We consent to the publication of the conformed copy of thiis fetter by ISDA and to the disclosure by ISDA
of the contents of this letter.

Yours faithfully,
R3 Capital Paitners Master L.P.

By

Name: Paul H Tice

Title: Vice President

S ignatu‘re:' Paul:H Tice




