BUILDIMNG TEAM SEPIRIT TOGETHER

SOCIETE GENERALE
Corporate & Investment Banking

March 26, 2012
International Swaps and Derivatives Association, Inc.

Send to: M uniCDSProtocol @isda.org

Dear Sirs,

2012 I SDA U.S. Municipal Reference Entity CDS Protocol - Adherence

The purpose of this letter is to confirm our adheeseto the 2012 ISDA U.S. Municipal Reference Fntit
CDS Protocol as published by the International Snapd Derivatives Association, Inc. on March 5,201
(the March 2012 Protocoal). This letter constitutes, as between each othercM2012 Adhering Party and
us, an Adherence Letter as referred to in the Magd2 Protocol. The definitions and provisions edmed

in the March 2012 Protocol are incorporated ints kdherence Letter, which will supplement and fqrant

of each Protocol Covered Transaction (now or infthere) entered into between us and each othectMar
2012 Adhering Party.

1 Specified Terms

As between each other March 2012 Adhering Partyusnthe amendments in Schedule 1 of the March 2012
Protocol shall apply to Protocol Covered Transastito which we are a party in accordance with ¢énms
of the March 2012 Protocol.

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limpedposes of the March 2012 Protocol and accorgdingl
we waive any rights and hereby release ISDA from @aims, actions or causes of action whatsoever
(whether in contract, tort or otherwise) arising ofior in any way relating to this Adherence Letbe our
adherence to the March 2012 Protocol or any actontemplated as being required by ISDA.

3. DTCC Account Number

For purposes of electronic matching and counteygacdognition, our DTCC Account Number is as foligw
but you understand and agree that our failure ¢wige any such details pursuant to this Adhereretget
will not affect the legal validity and binding natuof the March 2012 Protocol with respect to us:

DTCC Account Number: 00006217 / 00002X66 / 000026P7

USActive 25191080.1



4. Contact Details

Our contact details for purposes of this Adherdretéer are:

Name: Pete Devonshire, Vice President & Counsel

Address: SG Corporate & Investment Banking, 122&rue of the Americas, New York, NY 10020
Telephone: +1 (212) 278-6133

Fax: +1 (212) 278-7995

E-mail: pete.devonshire@sgcib.com

We consent to the publication of a conformed copthis letter by ISDA and to the disclosure by ISDA
the contents of this letter.

Yours faithfully,
SOCIETE GENERALE

By:

Name: Sébastien BONNETON

Title: Deputy Head of Credit Derivatives Operations
OPER/OTC/CDS

Signature: /s/ Sébastien BONNETON
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