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Diear Sirg,
2008 Tembec €IS Protacol - Adherence
The purpose of this Tetter 5 to confirm our adherence to.the 2008 Tembee CDS Protesal, as published by

the Iriteritional Swaps and Derivatives Association, Inc. on Septamber 17, 2008 (the "Protocol™, This
letter constitutés an *Adherence Letter ds reforred to 1 the Protedol,

The definitions- and provisions contained in the Protoéel are ineorporated Tnto this Adhierence Letter,
which will supplementand fopm part of each Covered Transecfion {noworin the future) betweén us and
cach ofher Adhering Patty.

i Specified Terms

The amendments in Section 1 and Schedide 1 of this Protocol shall apply to Covered Transactions to
whieh we aie a party:

2. Appointment asAgent and Release

We hereby appoint ISDA as onr agent for the limited purpotes of the Protocol and accordingly
we wakve, and Heréby refedde ISDA ﬁ*mﬂ aity rightd, clkims, sctions of tauges of actitn whitsbever
{whether in contraet, tort or others’ 156} arising out of or ki any wiy rel ating 1o, this Adberenhce Litter or
‘gur adlierarice to the Profece] or any actions contemplited as being veguired by ISDA,

3. DECC Acetint Number

Fol pitposes of elettronic matching and coudtdrparty retoguition, ouf DTCC Account Number i3
23 follows, bitt you understand and agree that our failure to provide any such detalls pursuant (6 this letter
will notaffest the Tegal validity and binding nature-of the Protocel with respeet 1o us:

BTCC Ascoutit Nunsber: 00000998

bt aptedl Parniers 3:A, J Ruie des Meailine 1208 Cenesg
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4. Contact Details
Our contact details for purposes of this Adherence Letter are:
Name: Steve Chapman
Address: 1 Rue des Moulins, 1204 Geneve

E-mail: steve.chapman@jabcap.com

We consent to the publication of the conformed copy of this letter by ISDA and to the disclosure
by ISDA of the contents of this letter.

Y ours faithfully,
JABCAP MULTI STRATEGY MASTER FUND LTD

By:

Name: Nick Tappin

Title:

Signature:




