Juily 24,2009

International Swaps and Derivatives Association, Inc.

Send to: smallbang@isda.org

Dear Sits,

2009 ISDA Credit Derivatives Determinations Committees, Auction Settlement-and Restructunng

DS Protocol - Adher ence

The purpose. of this letier is to confirm our adherence to fhe 2009 ISDA Credit Derivatives
Determinations: Committees; Austion Seftlement and Restructuring CDS Protocol 4s published by the
International Swaps. and Derivatives' Association, Tne. on July 14, 2009 {the July 2009 Pruotocol). This
Tetter vonistitutes, as betwesn ach other July 2009 Adhering Party-and Us, an Adherence Tetter as referred
to in the July 2009 Protocel. The definitions and provisions contzined in the July 2009 Protocol are

incorporated into this Adherence Letter, which will supplement and form part of each Protodol Covered

Ttansactioni {now-of in the fature) eriteied iito betiweeh us and each Gther ¥ uly 2009 Adliering Party.

If we are not a March 2009 Adhering Party as of the date hereof, this letter also {i) confirms our
adherence to the 2009 1SDA’ Credit Derivatives Detérmiinations Commiittees and Auction Settlement CDS
Protoco] published by ISDA on March 12, 2009 (the March 2009 Protocol), and () constitutes, as
between each March. 2009 Adhermg Party that is not a July 2009 A&henng Paﬂy and: us, an- "Adherence
paftt of cach "Pl otocof Covere&i Transactlon“ (as thai terzn is deﬁned in thc March 2009 Protocoi) (now or
in the future) éntered into beiween us arid each other March 2009 Adhering Party.

‘1. Specified Terms

As between each other July 2009 Adhering Party and us, the amendments in Schedule 1 of the July 2009
Protocol shall apply to Protocol Covered Transactions to which we ate'a parly in accordance with the
terms of the Tuly 2009 Protocol.

As between each March 2009 Adhering Party that is not a. July 2009 Adhering Party and us, the
amendments in Schedule. 1 of the March 2009 Protogol shall apply to "Protocol Coveted Tiansactions”
(ais. that term is defided in the March 2009 Protoce]) to which we are-a-parfy in acgordance with the terms
of the March 2009 Protocol.

2. Appointmerit as Ageht and Release

‘We hereby appoint ISDA as our agent for the limited-purposes of the July 2009 Protocol and March 2009
Protocol, as applicable, and accordingly we waive any rights and hereby release ISDA, from any clairs,

actions or catises of action whatsoever (whether in eoniract, tort of otherwise) atising outof of in any way

relating fo this Adherence Letfer or our adherence to the July 2009 Protocol and March 2009 Protocol, as
applicable, or any actions contemplated:as being required by ISDA.
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3. DTCC Account Number

For purposes of electronic matching and counterparty recognition, cur DTCC Account Number is as
follows, but you understand and agree that our fajlure to provide any such details pursuant to this
Adherence Letter will not affect the legal validity and binding nature of the July 2009 Protocol and March
2009 Protocol, as applicable, with respect to us:

DTCC Account Number: 00007625 for Dexia Credit Local Paris head office and 00007638 for
Dexia Credit Local Dublin branch

4, Contact Details

QOur contact details for purposes of this Adherence Letier are:

Name: Marc BUCKENS / Laurent CHARVET :
Address: 1, passerelle des Reflets, Tour Dexia La Defense 2, TSA 92202, 92919 La Defense Cedex
Telephone: 32 2213 50 33/ +33(0)1 58 58 69 29 )

Fax: 32 2222 24 91 / +33(0)1 58 58 67 70

E-mail; marc.buckens{@dexia.com / laurent.charvet@dexia.com

We consent to the publication of a conformed copy of this letter by ISDA and to the disclosure by ISDA
of the contents of this letter.

Yours faithfully,
DEXIA CREDIT LOCAL

By

Name: Laurent Charvet

Title: Head of Dealing Room

Signature: Laurent Charvet

DXCL 007

H
i
i
i
i
£




