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InternationalSwapsandDerivativesAssociation,Inc.
Sendto: dnprotocol@isda.org

DearSirs,

2005Delta& NorthwestCDSIndexProtocol- Adherence

The purposeof this letter is to confirm our adherenceto the 2005 Delta & Northwest
CDS Index Protocol as published by the International Swaps and Derivatives
Association,Inc. on September23, 2005 (the Protocol). This letter constitutesan
AdherenceLetteras referredto in theProtocol.

The definitions and provisions contained in the Protocol are incorporatedinto this
AdherenceLetter, which will supplement and form part of each Covered Index
Transaction(now or in thefuture)betweenusandeachotherAdheringParty.

1. SpecifiedTerms

ThetermsofAnnex 1, CoveredIndexTransactions,shall apply.

2. AppointmentasAgentandRelease

WeherebyappointISDA asour agentfor the limited purposesoftheProtocoland
accordingly we waive, and herebyreleaseISDA from, any rights, claims, actions or
causesof action whatsoever(whetherin contract, tort or otherwise)arisingout of or in
any way relatingto this AdherenceLetteror our adherenceto theProtocolor anyactions
contemplatedasbeingrequiredby ISDA.

3. ContactDetails

Ourcontactdetailsfor purposesofthis AdherenceLetter are:

Name:ChuaLeeMing
Address:168 RobinsonRoad#37-01 CapitalTower Singapore068912
Telephone:65-68898338
Fax: 65-68898322
E-mail: chualeeming@gic.com.sg

Government of Singapore Investment Corporation Pte Ltd
168 Robinson Road #37-01 Capital Tower Singapore 068912 • Tel: (65) 6889 8888

Company Registration No.: 198102265N



Weconsentto thepublication oftheconformedcopyofthis letterby ISDA andto
thedisclosureby ISDA of thecontentsof this letter.

Yours faithfully,

Governmentof SingaporeInvestment
CorporationPteltd

By:

Signature:ChuaLeeMing

Title: GeneralCounsel

Name:ChuaLeeMing

Name:Lim ChowKiat

Title: Director,Fixed Income

Signature:Lim ChowKiat


