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Securities

Form of Adherénce Létier

Qetober 6, 2008

uternational Swaps and Derivatives Association, Inc,
Send to: Lé:‘fl’miihljE‘dféift}l@i’st]'a.ﬁljg

Dear Sirs,.

2008 Leliman CDS Proiocol - Adherence

The purpose of this kite: is to confirmy our adherence: to the 2008 Lehman CDS Pr oteeol, as pub]mhed by
the: Internatiohal Swaps and, Pertvatives Assoclation, ¢, on October 6., 2008 (the "Protocol”). “This
letter constitutes an. ”Adhe: ence Letter” as referred (o in the Protocol.

The definitions and pt_ovxmons contained in-the Protocol are mcoq}omtcd into this: Adhergnce Letter,
which will supplemrient and formy pait of each Covered Transaction (low of in the fiiture) between us dnd
uach other Adhering Party.

1. Speeificd Terms

The amendments in "Sé;;ti_'ou I and Schedule 1 of this Protocol shall apply to Covered Transactions (o
which we ar¢a parly,

2. Appointiment s ah Agent and Release .

‘We hércby appomt ISIIA a8 dut ‘agent for the: limited purposes of the Protocol and ae{;o:dmui}
we waive, and hereby release ISDA from, any rights, clmmsﬁ acliong-of causés of aetibn whatsoever
(whither in contract; tort or otlierwise) arising.out of, or'in any way relatingto, I]Hb Adherence Letter or
ol adherence to the. Pxotoml or dny actions contemplated as being réquired by ISDA.

3. _DT;C(:FAgmmfmnmher
For purposes 01 electronic matching and ‘counterparty 1ecog:n1txon. o DTCC Aceount Number is
as follows, buf you undex stand and agree that our failure to provide any such details pursuant {o this letter

will not affeet the kg,,ai vahd:t}f and binding natire of the. Protocol with respect.to ns::

DTCC Account Numbe: ODo074ATX



4. Contact Details

Our contact details for purpbses of this:Adherence Letier are:

Namg: North Pole Capital Master Fund
Addréss: o6 Polar SEEuritics e
; 372 deSi 21%Fl..
Toronto, ON

MSH 2We
Canada
Telephone: 4] 36?~£§364
Pax: 471 ~367-0564

E-mail: -akachra@poldz se.Eom

We congent o thc pub!;caf:m of the conformed copy. of this letfer by ISDA and to the disclosure
by ISDA of thie confents ofithis leter.

Yours faithfully,
Noith Pale Capital Master Fund!

By:  Polar Securities Inc:
¥t Investment Manager

Name: Robyn Schultz-

Title: Vice President

Sigiiatire:  Robyn Schultz
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