L D F M e © " London Diversified Fund Management LLY

Lonclon- Dwemﬁec} f‘uncl Management : 3“i Fieor, i0 Grosvenor Street, Lendon Wik 4QB |

- International Swaps and Derivatives Assoclatlen, nc.
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Dear. SH‘S, : '

3Q‘Septe11j1ber ?.008

2008 Fanme Mae and Freddle Mae CDS Protece] Adherence

a The perpose of this letter is te conﬁxm out adherence to ’the 2008 Fanme Mae and Fredd1e Mac CDS Pwtocol as’. . oo
published by the International Swaps and Detivatives Association, Inc. on September 29 2008 (the "I’rotecel") “This |
~letter constlmtes an "Adherence Letter" as referred toin the Protocoi ) . o

The def'mmons and provrsxens eontamed in the Protocol are meorporated into thzs Adherence Letter, which w111
supplement and form part of each Covered Transacnon (now ot in the ﬁmzre) between us and each other Adhermg Paﬁy :

1.‘,

Speclﬁed Terms

The amenciments in Sectson 1 ané Schedule 1 of th:s Protocol shal,'i apply to Covered ’I‘ransaetlons to whlch we
arca party : .

2.

Appomtment as Agent and Releese

We hereby appewt ISDA as our agent for the hmuefi pm'poses of the Protoco! and aceordmg‘ty we

we,we and hereby release ISDA from, any rlghts claims, actions or catises of action whatsoever (whether in.
contract, tort or otherwise) arising out of, or in any way relating to, this Adherenee Letter or our adherence to the
Protocoi or any acuons eontemplated as bemg requxred by ISDA.

3.

DTCC Aceount Number

" For. purposes of electromc mawhmg and eoumerparty recogmtmn, our DTCC ACCOI}IK Number isas foﬂows :

but you understand and agree that our failure to provide any such details pursuant to this letter wﬂl not affect the legal
. validity and binding neture of the Protocol with respeet to B ‘ S

_ ‘[DTCC Account Number {)OOOP633
3 Contaet Betalis ‘
- Our contact detalls for purposes ef thzs Adherence Letter are
‘ Name Russeil Ch;pperﬁeld ' : ' o
- Address: 3 Floor; 10 Grosvenor Street Lenden WIK 4QB
.- Telephone: +44 20 7408 5200

" Fax: +44 20 7408 5299. . ‘
" E-mail: russell cthperﬁeld@ldﬁm com

' We consentto the pubhcenon of the oonfonned copy of thls letter by ISDA and to the dmclosure by ISI)A of -

- the contents of this letter N

Tel: 0207408 5200
Fax: 020 7408 5299

Yours faithfully,

London Seleet Fund anted ‘
acting through Lendon D:verszﬁed Fﬂnd Managemem LLP

Name MARKCORBETT
':Trtle PARTNER N

S;gna‘cure MARK CORBETT

" Loiidon Diversified Fund Management L.~ . Partnciship No. 0C30288)
o ch:stered Address: 4? E’ortmmRead Readmg, RG3G IEA L ' ) :

: London i}lversﬁ' ed Fund Menagement LLP is auzhonsed and regulatcé by the Fmanczal Services Anthor;ty




