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September 30, 2008

fnternational Swaps and Derivatives Association, Ine.
Send to: FannieFreddieProtocol@isda.crg

Dear Sirs,

3608 Fannie Mae and Freddie Mac CDS Protocol - Adherence
The purpose of this. letter is to confitm our adherence f the 2008 Fapnic Mae aad Freddie Mac CDS
Protocol, as published by the International Swapy and Derivatives Asseciation, Tac. on _Sg;;}mmber 29,.
2008 (the "Pretocel”]. This letter constitutes an " A dherence Letter™ as referred (o in the Protocol.
The deﬁiﬁiii{ms'and provisions coniained in the Protocol ark im’:ory(')rateé into this Adherence Letter,
which will supplement and formy part of each Covered T ransaction (now-of in the futare) between us and
ench other Adhering Party.

1. Specified Terms

“The amendments in Section 1 and Schedule 1 of this Protocot shall apply to Covered Transactions. 1o
which we ave g pariy. '

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the timited purposes of the Protocol and aceordingly
we waive, and hereby release 1SDA from, any vights, claims, actions of capses: of zciion whatsoever
(whether i conitract, tort or otherwise) arising out of, or in any way relating to, this Adnérence Letter or
our-adherence to the Profocol or any actions contemplated as Leing required by 18DA.
3 BYCC Aceount Number

For purposes of clectronic matcling and counterparty recogaition, our DTCC Account Number-is
as follows, but vou understand aud agree that our failute to provide any such detatls pursuant to iy letiey
will ot affect the legal validity and binding nature of the Protocot with respict 1o us

DTCC Acegunt Namber:
4. Contact Details

Owir contact details for purposes of this Adherence Letier are:

Name: Jean Francois Poulnais or Domenico Menadeo _

Address: Département Juridigue - Case Postale T.301 - 20, rue Le Peletior - 75444 Paris - Cedex 09

Telephose: 33 (0)1-57-86-82-05 or 33 (0} 1-57-86.88-81
Fax: 33 (1 - 57 -86-82-20
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Eimail: domenteo.menadeo@aliianzgl.fr or joat-frangbis poulnais@aliianzg

‘We consent fo the publisation of the

by ISP A of the contents of this lefter.
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Global Investors

i.f

conformed copy of this letier by ISDA and to-the digclosure

Yours faithiully,

Allanz Global Investors France SA {the “Investment
Manager™) acting on bebiall of Alliany Faro Credit

Alpha (the *Fund”}

By

Name; Johann GAULIER

Tithe: Chief Finantial Officer

Signatare: JOHANN GAULIER

Naswie: Franek BRCKER

Title: Deputy General Manager

Signature: Franck BECKER




