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Send to:’ SmurfitProtocol@isda.org

Dear 8irs,
22009 Smurfit-CDS Protocol - Adherence

“The purpose of this letter is to confitm our adhierence to the 2009 Smurfit CDS Protoeol, as published by.
the Intemiational Swaps and Derivatives Association, Inc..on February 11, 2009 (the "Protocol"). ‘This:
letter constitutes an "Adherence Letter” as referred to in the Protocol.

The definitions and provisions confained in the Protocol are incorporated into this Adherénce Letter,
which will supplement and fornt part-of each Covered Transaction (now or i the Future) between us and
¢ach other Adhering Party, respectively.

1. Specified Terms.

The ameéndments in Section 1 and Schedule 1 of this Protocol shail apply to Covered
Transactions to which we are a party.

2, Appointment as. Agent 2nd Release

‘We hereby appoint ISDA .as our agent for the timited purposes.of the Protocol.and accordingly
we waive, ‘and hereby release ISDA from, any Tights, claims, actions or .causes ‘of action
whatsoever- (whether in eontract, tort or otherwise) arising out of, or in any way: relating to; this:
Adherence Letter or our adlierence to the Protocol or any actions contemplated as being required
by ISDIA:




w

DICC Account Number

,Fo,r purposes of éléctromé matchmg and ocunterparty recognitien our DTCC Act:eun’i: Numﬁe;'j’s_
this: ie:tter w;ll not affect the: Iegal vahdity and’ bmdmg naturc of the Protocol wzth respcct tous;
DICC Aeount Number: 00007702,

4, Contact Details

Our contact details for purposes of this Adherence Letter are:

Name: Linda Singer
N Head of Documentatlon
Address: 55 Bast:52™ Street

New -York NY 10055

_Te]_t:phone .
Fax: },9;‘7_ 22~7201
E-mail: 7 linda smger@swassre com

W consent-to the publication of the cenformed copy of this §€Eler by ISDA and (o the:disclosure by ISDA
‘of the contents of this letter.

Yours faithfully,
© SWISS RE FINANCIAL PRODUCTS CORPORATION

By

Namie: Linda H. Singer

“Pitle: Director

Sigriature: Linda H. Singer




