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Dear Sirs,

ISDA European Loans CDS Protocol

CONFORMED COPY

- Adherence

77 drosvennr Stiesl
Landan, WK BIR

el 480120 7389 2700
tax: +4470)20 7359 3488
wwew, blugbayinvest com

The purpose of thls letter fs to confirm our adherence to the ISDA European Loans
CDS Protocol as' published by the Intprmational Swaps and Derivatives Association,

inc. on May- 1, 2008 (the Protocel).
referred 1o in the Protocol.. The defin
are incorporated into this Adherence L
each Covered Transaction entered ingc
and each other Adhering Party.

1. Specified Terms

The amendments in Schedule T of the
which we are a party in accordance wil

2. Appointment as Agent and Release-

h the terms of the Profocol.

This jettet constitutes an Adherence Letter as:
tions and.provisions contained in the Protocol
tter, which will supplement and form part of
) prior to the Implementation Date between us

Protocol shall apply to Covered Transaction to

We hereby. appoint ISDA, as our agent. for the fimited. purposes of the Protocol and
accurdingly we waive, and hereby release ISDA from, any rights, claims, actions or

canscs.of action whatsoever (whether
in any way relating to this Adherence

actions contemplated as being required by ISDA.

3. Contact Details

Qur contact dcta::ii's‘ for purposes of this Adherence Letter are:

Name: Legal Depariment, Attention: 5
Address: BlueBay. Asset Management
WIK 3JR, United Kingdom
Telephone: +44.(0)20 7389 3700
Fax: +44 (0) 20 7389 3498
E-mail: ssuteliffe@bluebayinvest.com

imon Sutcliffe, Legal Assotiate
ple, 77-Grosvenor Street, London

in contract; tort or otherwise) arising out of or
Letter of our adherence to the Protoco! or any

We congent t?he:: publication of a o nformed copy of this letter by 1SDA and to the
disclosure by ISDA ‘'of the contents off this letter.
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Yours faithfully.
BlueBay Asset Management ple, act
other. entities in' the relevant Master

between it and another Adliering Party

By:

F7 Grosvessy Siraet
Londen, W 351

telt 44470320 TIED IV00
fayy +64{0320 7353 2488
v, bliebayiniest. com

ng as agent on behalf of the funds, accounts or -
Agreement (as amended from time to time)

Neme: Spencer %\'h’oe')dward

Name: Melanie Davison

Title: Senior Operations Manager:

Title: Head of Operations

Signature: /s/ Metanie Davison

Sigrature: /sfSpt;:ncer Woodward
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