
 

  

ISDA VIRTUAL AGM 2021  

                     

Register Today and receive 50% off for a colleague to attend! To register, view the agenda 

and find information on sponsorship and exhibition opportunities visit agm.isda.org. 

NEW & NOTABLE  

ISDA Statement on UK FCA LIBOR Announcement 

On March 5, ISDA published a statement and guidance in response to the announcement by 

the UK Financial Conduct Authority (FCA) on the future cessation and loss of 

representativeness of the LIBOR benchmarks. 

• ISDA Guidance: UK FCA Announcement on the LIBOR Benchmarks 

(Japanese Translation) 

ISDA Press Briefing: The End of Libor – What it Means for Derivatives Markets 

This virtual press briefing explores what the FCA announcement means for derivatives 

markets. 

 

ISDA Publishes SBS Top-Up Protocol for SEC Dodd-Frank Rules 

ISDA launched the ISDA 2021 Security-based Swaps (SBS) Top-Up Protocol, intended to 

help firms comply with certain SBS rules developed by the US Securities and Exchange 

Commission (SEC) as part of the Dodd-Frank Act. 

 

ISDA Statement on JBATA Announcement on Yen TIBOR and Euroyen TIBOR 

ISDA published the following statement in response to the announcement by JBA TIBOR 

Administration (JBATA), the administrator of yen TIBOR and euroyen TIBOR. 

https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQxOA_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=YigUw1sjVxtNgkR9Gn2E82Tl37Ps56VU1KWHnZ7DbYA&e=
https://www.isda.org/a/8PZTE/ISDA-Statement-on-FCA-LIBOR-Announcement-final.pdf
https://www.isda.org/a/y3ZTE/ISDA-Guidance-on-FCA-announcement_LIBOR-Future-Cessation-and-Non-Representativeness.pdf
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQyMQ_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=ozVSnPmvSc9L_RApBbRBc4JUXuz6lSBX6cZsKibsYRA&e=
https://www.isda.org/2021/03/29/isda-press-briefing-the-end-of-libor-what-it-means-for-derivatives-markets/
https://www.isda.org/a/ijZTE/ISDA-Publishes-SBS-Top-Up-Protocol-for-SEC-Dodd-Frank-Rules.pdf
https://www.isda.org/a/78ATE/ISDA-Statement-on-JBATA-Announcement-on-Yen-TIBOR-and-Euroyen-TIBOR-final.pdf
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQxNw_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=6zBEG5et8VjVh_95Dkm1VW1Y5ypEygyUQXmC3RMD9A4&e=


THE SWAP    

                                           

Episode 8: Diversity and Derivatives 

The financial industry has increased its focus on improving gender diversity in the 

workforce in recent years, but there is still a long way to go. How can firms gain 

momentum in tackling this issue and what impact has the coronavirus pandemic had on 

diversity initiatives? PIMCO’s Tracey Jordal and Amanda Pullinger from 100 Women in 

Finance give their perspectives. 

INFRASTRUCTURE   

Asset Classes: 

ISDA Guidance: SOFR Publication on Good Friday 2021 

Market Infrastructure and Technology: 

ISDA Response to HMT Cryptoasset and Stablecoin Consultation 

Trading: 

Updated Commodities Derivatives Disclosure Annex 

LEGAL  

ISDA European Annual Legal Forum Opening Remarks  

MARGIN  

Use of RMB-denominated Chinese Government Bonds as Margin for Derivatives 

Transactions 

Documentation: 

ISDA Regulatory Margin Self-Disclosure Letter – Hong Kong 

https://www.isda.org/2021/03/04/episode-8-diversity-and-derivatives/
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQyNw_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=qll6yo3RNFtCAngX_m7WIp-qVFije9C4KGmPZ-z2ckk&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQyOA_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=K2o7L6XRQL8qb4XpysAousTiMZ3G8ECMSEJXVMa3QD0&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQyOQ_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=W9YHnvi8Q3llH5Ik3LP44ewlaaaGAf0CpCWmdXOWIfc&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQzMA_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=j9BB1SQlphhAc2tz5BmJLdjnvKSlxTLOeF5UXpwbqdc&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQzMQ_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=cxVGWhK8jqe9rzT3rLEr5QEjPZ5B_fL8D1BVIgGZvpw&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQzMQ_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=cxVGWhK8jqe9rzT3rLEr5QEjPZ5B_fL8D1BVIgGZvpw&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQzMg_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=31n8qJb9CnuCTjdsw8q4z0XaCJEUF3m3sQl0taq528M&e=
https://www.isda.org/2021/03/04/episode-8-diversity-and-derivatives/


PUBLIC POLICY  

Asia Pacific: 

Australia: ASIC Consultation Paper 334: Proposed changes to simplify the ASIC 

Derivative Transaction Rules (Reporting): First Consultation 

Europe: 

ISDA Responds to European Commission’s Draft Margin Equivalence Decision 

ISDA Endorses Creation of ESAP 

ISDA Responds to HM Treasury’s Call for Evidence on the UK Overseas Framework 

Joint Trade Associations Letter on the Implementation of the CSDR Settlement Discipline 

Regime 

Global: 

Updated OTC Derivatives Compliance Calendar – Updated March 31, 2021 

RESEARCH 

Research Notes: 

ISDA-Clarus RFR Adoption Indicator: February 2021 

ISDA COMMENTARY 

Creating a Better Test for Capital 

LIBOR Cessation and the Impact on Fallbacks 

             

ISDA In Review from previous months can be found at  

https://www.isda.org/category/news/isda-in-review/ 

Please direct comments and questions about ISDA In Review to Lauren Dobbs at ldobbs@isda.org  

  
   

 

 
 

https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQzMw_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=hugJjlgsVKCtxRfTeXPOfYAJmSTbf_eA0n2ZUcLgXTk&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQzMw_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=hugJjlgsVKCtxRfTeXPOfYAJmSTbf_eA0n2ZUcLgXTk&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQzNA_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=OZc2CCxgbtZZKzJkvyXOZha1Nr0xPl-BqXlDPwUvJDw&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQzNQ_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=O-kUtSQzpjWKTr8542j1rFJ5waCQbVRKQTCWSP0yXGw&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQzNg_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=OQ_aCi1XUIYuod1KI3claz_6tT-4FWAnxxIOFUloylM&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQzNw_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=phvkvp3l_8a3n2iIVWMy22RtSgIqKZHjnFE8b0WKgSA&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQzNw_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=phvkvp3l_8a3n2iIVWMy22RtSgIqKZHjnFE8b0WKgSA&e=
https://www.isda.org/a/74ATE/OTC-Derivatives-Compliance-Calendar-2021-4-1.pdf
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQzOQ_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=h_HnqftJa6EajFG_REAjPY7NQpzCf4CvZigvETxYeXQ&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQ0MA_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=hADESR8zCNup7qII_7caLjex-L_r6_6Se3xygda4Meo&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQ0MQ_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=DWTKNOK1IF07O7XU15pKbKtTJDrZtAQNTXIsnyhzgtQ&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT04MzE0OTY2JnA9MSZ1PTc1OTYyMjgxMiZsaT03MDYxNjQ0Mg_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=DJQBgW-TDv3WxGTI7dMddw&m=piMaz1dCZz5_AmhwvxvP02hRpSO9zTUheAJr2QTl88s&s=igYm1qSYkfuAW5wKeQlmJXiQbkZCEdfWWRlYY8IlyuE&e=
mailto:ldobbs@isda.org

