Lloyds TSB | Corporate Marlkets
22 September 2008

Internationat Swaps and Derivitives Assogiation, Tne.
Via email to: TembecProtocoli@isda.org

Drear Sirs,
2008 Tembec CDS Protocel - Adberznce

The purpose of tiids letter is to confirm our adherence to the 2008 Tembec CDS Protocol, as
published by the International Swaps and Derivatives Association, Inc. on September 17,
2008 (the "Protocol™). This letter constitutes an "Adherence Letter” as referred fo in the
Protogol.

The definitions and provisions contained in the Protocod are incorporated into this Adherence
Letter, which ‘will supplement and form part of each Covered Transaction (now or m the
future). between us and each other Adhering Party.

1. Specified Terms

The amendments in Section 1 and. Schedule 1 of this Protocol shall apply to Covered
Transactions to which we are a party.

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and
accordingly we waive, and hereby Telease ISDA from, any rights, claims, actions or causes of
‘action whatsoever (whether in contract, tort or otherwise) arising out. of, or in any way
relating to, this Adherence Letter or our adherence to the Protocol or any actions
contemplated as being required by ISDA.

3. DTCC Account Number

For purposes of elecironic matching and counierparly recogpition, our DTCC
Account Number is a3 folows, but you understand and agree that our failure to prowde any
such details puirsuant to this létter will not affect the legal validity and binding nature of the
Protocol with respeet to us:

DTCC Account Number: 000620P
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4, Contact Details
Our contact delails for purposes of this Adherence Lelter are:
Name: David Smith (copy Director, Products &Markets Legal)
Address:. 10 Gresham Street, London EC2V TAE, UK
Telephone:-+44 20 71586230/+44 20 7158 1351
Fax: +44 20 7158 3121
E-mail: creditiradingsupport@loydsisb.eo.uk

We consint ta the publication of the conformed copy of this letter by ISDA and to the
disclosure by ISDA of the contents of this lefter.

Yours faithfully,
LLOYDS TSB BANK PLC

By

| Name: Pania Kouris

Title: Director, Products & Markets Legal

Signature: Pania Kouris




