-f-Internatlonnl: Swaps and Denvatives Assoclatwn, Inc.
N Senﬂ fo. MEDprntncol@lsda.org : :

‘BANCO.
J ESPIRITO SANTO

30/07;2007 .

.Dear Slrs, R

i CRP 6-A/1 Mod.139.0 - 150.000 ex. « 62006

2007 1Traxx® Europe Maxnnum Dehverable Amount Protocol Adherence Letter

_‘The deﬁnmons and prowsmns eontamed in the Protocoi dre’ mcorporated mto thls Adherence Letter N |
- which will. supplement and form' part of each Covered Index Transaeuon (now or in the future) between :
ius and each other Adhermg Parcy : . . ;

1.. Specified Terms

" The terms of Schedule 1 (Covered Index Transaetlons) to the Protocol shall apply to Covered Index' __:

_ Transacnons

' 2 - Appomtment as Agent and Release

- We hereby eppomt ISDA asour. agent for the hrmted purposes of the Protoeol and accordmgly we waive,

B '.The purpose of tIns ietter 1s to conﬁrm our adherence to the 2007 1Traxx® Europe Mammum Dehverable’_ : " o

~ Amount Protocol, aspubhshed bythe Internahonal Swaps and Dérivatives Associatior; Inc. ("ISDA") on- - o

- 16th JuIy, 2007 (the "Protoeol") Tlns ]etter constltutes an “Adherence Letter" as referred to'in the_'-__;____'-__
"’“Protocoi e ) ST f'_ _ o '

and’ thereby release ISDA from, any rights, clauns, actions or-causes of action whatsoever. (whether'in .

. contract, ‘tort or- otherwise) . arising out of, or in any- way relating to, this Adherence Letter or'our
o adherence to the Protoco] or any eetlons contempiated as bemg reqmred by ISDA. S

3 ) .' DTCC Account Nnmber

_For purposes of eleclromc matchmg and couuterparty reeogmtlon, our DTCC Account Number is as

e follows, but you understand and agree that our failare to provide : any such details pursuant to this letter - -

'wﬂl not aﬁ'ect the. legal vahdlty and blndmg nature of the- Ppotocol with respect to-us:

'DTCC Account Number 00007 1X4

4 Cnntact Detalls

: Our contact detalls for purposes of this Adherence Letter are:

Banco Bpﬁ'itn Santo SA -~ Socledads Aberta - Sede: Av, Eiberdade, 195 - 1250147 - Lisboa capllal Social Inxegalmente Realizarip 150000000000 Euiros— Cons. Reg.Cnrn Lisboa n." 1607 - GontriBuinte n.” 500 852 367
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.BANCO

ESPIRITO SANTO

Name: " Cristina Carvtho .
Address: - Avenida da Liberdade; 195, %. ﬂoor
o 1250 — 142 Lisboa

Portugal.

' Telophorie: . +35121 3109514

T Famke "+351"21350'1180

* E-mail: - accarvatho@bes.pt

Attentlon . _Cnstma Carvalho

= We consent to the pubhcatmn nf the conformed copy of th1s lettar by ISDA and to, the d1$closure by ISDA

of the contents ‘of this Iettcr

' Yours falthfully, -

T T T e """"”BANCOESPERTTO SANTO, SA_: L
| Name: Anignio Soares

Title: Excoutive Vice President ~ -+

Bl S1gnature Antémo Soares

' Name Pedro _Cfuchjﬁho-

“Tifle: Executive Vice President

Signature: Peceo Crachiato






