C 1.0 Thursday, January 29, 2009

International Swaps and Derivatives- Assomahon, Inc '

- Send to- onndellProtucal@lsda 0|_'g

'3'DearS:rs,. e R _:'."'ff::':--'-3-3*:'.:::

2009 Lyondell Enhtles CDS Protocol Adherence

o B :The purpose “of thls letter is to confirm our adherence to' the 2009 Lyondeil Entttles CDS Protocol, as =

-;-_;pubI;shed by the International Swaps and Derivatives 'Association,. Inc, on January 28 2009 (the j

“Pmtocol") This letter constitutes an. "Adherence Letter" as refen‘ed to:in the Protocol.

~~In adhermg to-the Protocol, we confirm that we are adhermg to |ts terms. wnth reSpect to the fol[owmg' :
_ Aucttons (as def ned in the Pmtocol) : .

:A.u_ct.i_ehjf_'_o_r.Equistar Chemicals, LP. S e :j:..':.lj. '
Auetion for Lyondell Chemical Company - e
- Auction for Millennium America Inc. : e S D

We acknowledge and agree that if no boxes are checked, each box will be deemed to be checked and this

letter will confirm our adherence to the Protocol with respect to each of the Auctions,

i one, 'two_ or three boxes have been checked, this letter will confirm our adherence to the Protocol with

- respect to each Auction corresponding to each box checked.

The. defi nitfens and provisions contained in the Protocol are mcorporated into this Adherence Letter,
which will supplement and form part of each Covered Transaction: (now or in the future} between us and
each other Adhering Party, respectively.

1. ' _Spemﬁed Terms

‘The amendments in Section 1 and Scheduls 1 of this . Protoco! shall apply to Covered
Transactlons to which we are a party.

2 Appointment as Agent and Release

We' hereby appoint ISDA as our agent for the limited purposes of the Protocol and accordingly
-we .waive, and hereby release ISDA from, any rights, claims, actions or causes of action

- whatsoever (whether in contract, tort or otherwise) arising out of, or in any way relating to, this
Adherence Letter or our adherence to the Protocol or any -actions contemplated as being required
by ISDA.

Quedrant Structored Tavestment Advisers LLC
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g of the contents of th:s letter

. 'DTCC Account Number

L f_For purposes of electronic matching and counterparty recognmon our DTCC Account Numberis
- as follews, but you understand and agree that our- failure to provide any such details pursuant to
S ::thlS letter-will not affect the ]egal valldlty and bmdmg nature of the Protocol w1th respect to-us:

e DchiAccoum Number: ~ N/A

DU Contact Deta:]s

"3'-Name: o Jason Morris

oo Address: Cournot Financial Products LLC : :
C c/o Quadrant Structured lnvestment Advnsers LLC
- Telephone: =~ 2038453100 T
CFaxe o 203 8470131 - oo :
;E-_r_n_m_! j C Jjason. morns@coummf’ inancial.com

: Yours faithfully,

Quadrant Structured Investment Advisers LLC actmg as Asset Manager on behalf of -
Cournot Fmanc:al Products LLC AR

" By:

Name: Jason Morris

Title: Managing Director -

Signature: /s/ Jason Morris
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