2 July 2009

Intermational Swaps and Derivatives Association, Inc.
Send to:- smalibang@isda.org

Dear Sirs,

2009 ISDA Credit Derivatives Determinations Conymittees, Aucfion Settlernent and Restrueturing
CDS Profocel - Adherence

The purpose of this lstter is to confim our adherence to the 2009 ISDA Credit Derivatives
Determinations Committees, Avction Setflement and Restructunng CDS Protocol as published by the
International- Swaps and Derivatives Association, Inc. on July 14, 2009 {the July 2009 Protocol).. This
letter constitutes; as between each other Tuly 2009 Adhermg Party:and us, an Adherence Letter as referred.
fo in-the July 2009 Protocol. The definitions and provisions contained in the July 2009 Protocol are
incorporated into this Adherence Lstter, which will supplement dnd form part of. each Protocol Covered
Transaction (now or ifi the future) entered into between us.and each other July 2009 Adhering Party.

H we are not a March 2009 Adhering Party as of the date hereof, this letter also (i) confirms our
adherence to the 2009 ISDA Credit Derivatives Determinations Committees and Auction Settlement CDS
Protocol published by ISDA -on March 12, 2009 (the March 2009 Protocol), and (ii) constitutes, as:
between each March 2009 Adhering Party that is not a July 2009 Adhering Party and-us; an "Adherence
Lettes" for purposes of, and as defined in, the March 2009 Protocol. This letter will supplement and form
part of cach "Protocol Covered Transaction” (as that term is defined in the March 2009 Protocol) (now or
in the future) entered into between us and each other March 2009 Adhering: Party.

1. Spetified Terms

As between each other July 2009 Adhering: Party and us, the amendments in Schedule 1 of the July 2009
Protoco] shall apply to Protocol Covered Transactions to which we are a party in accordance with the
terms of the July 2009 Protoiol.

As between -sach March 2009 Adhering Party that is not a July. 2009 Adhering Party and us, the
amendments in Schedule 1 of the March 2809 Protocol shall apply t6 "Pretocol Covered: Transactions”
(as that term is defined in the March 2009 Protocol) to which we are g party in accordance with the terms
af the March 2009 Protocol.

2. Appointment as Agent and Release

We hereby appoint ISDA. 45 our agent for the limited purposes of the-July 2609 Protocol and March 2009
Protocol, as applicable, and accordingly we waive any rights-and hereby release ISDA from any claims,
actions or causes of action whatsoever (whether in contract, tort or otherwise) arising out of or i any way
relating 1o this Adherence Letter or our adherence to the July 2009 Protocol and March 2009 Protocol, as
applicable, or any actions contemplated as being required by ISDA.




3. DTCC Account Namber

For phrposés of electronic matehing and. counterparty recoggition, our DTCC Account Number is as
follows, but you vnderstand and agree that our failure to provide any such details pursuant 1o this
Adherence Letter will not affect the Jegal validity and binding nature of the July 2009 Protocol and March:
2009 Protocol, as applicable, with respeéct 1o us?

DTCC Account Number:.[#]
4. Contact Details
Our contact details for purposes of this Adherence Letter are:

Name: Stephanie Broussard

Address: Coeur Défense Tour B La Défense 4
100 Esplanade du Général de Gaulle

92932 Paris La Défense Cedex

France o

Telephone: + 33 1 44.45 76 26

Fax:+33 144458723

E-mail: steshapie. broussard@axa-im.com

We consent 10 the publication of a conformed copy of this Tetter by ISDA and fo the disclosure by-ISDA
of the contents of this Teiter, '

Yours faithiully,
AXA Investment Managers-Paris, acting on behalf of the funds listed in the relevant Goveérning Master
Agreement (or other agreement which deems a Governing Master Agréement to hiave been created)

entered into between it and another July 2009 Adhering Party -or or prior to January 31, 2011

By:

Name: Christian Rabeau

Title: Directeur Général Délégué — CIO

Signature: Christian Rabeau




