DUNE CAPITAL MANAGEMENT LP
623 Fifth Avenue:- 30% Floor New York, New York 10022 » Telephone: 212/301-8302 » Fax 646/885 2451

Formeof Adherence Letter

1/30/2009

International Swaps.and Derivatives: Assocnuon Tie.
buld to: Lvm}dellPr{)toml@;sda.nrg

Dear: Sirs;.
2009 Lyondell Entities CDS Protocol - Adhereiice
The pirpose of this étier is to- confirm our '1dhereme to:the 2000 Lyondel]l Bititics CDIS Protocol, as

pubhﬁhud by ihe Intéernational Swaps and D on, Tnc. on Janwvary 28, 2009 (the
"Protoeol”). This letter constitutes an "Adherence Eetter” as referred to in'the Protocol.

In-adhering (o the Protocol, we eonfirm that we are adhering to its teiis with respect to the following
Auctions {asdefined in the Protscol):

Angction Check to confirm adherence
Auction for Bquistar Chemicals, LP E(
Auction.for Lyondell Chemical Company- B/

Aviction for Millenniam America Inc. [ga/

‘We acknowledge and agree that if no boxcs aré checked, each box will be degted 1o be ¢hecked and this
Tetter will confirm our adherence g the:Protocol with.respect to each of the Auctions.

If one, two or three boxes have been checked, this letter will confirm cur adh_er_ence to the Protoce! witls
respect 1o cach Auction comesponding 1o gach. box chiceked.

The deflinitions and provisions contained in the Protocol are incorporated. into this Adherence Letter,
whicl will supplemeiit and form pad of ¢ich Covered Transactidn (now or in the future) between us and
gach other Adhering Party, respectively.

1. Specified Terins

The amendments in Section | and Schedule 1 of (his Protocol shall apply to Coveied
Transactions to which we arg a party.

2. Appointinent as Agent and Release




“We hereby appoint ISDA as bir agent for. the Timited purposes of the Protocol and accordingly
we wawa, and hereby rclease I8DA fmm,

See, of actmu

ﬂny nghts claim‘; acuan‘: or ¢

soever (whether in; contract,
Adherence Lefter or: dut:adhcren:
by ISDA.

DTCC Account Number

For purposes of electronic matehing and counterparty recognition; our DTCC Account Number is:
as fellows, but you understand-and agree that sue failure té provide any-stich details pursuid 1o
this letter will notaffect the legal validity and binding nature of the Protocol with respect to us:
DTCC Account Number:

Contact -Details

Our contact details for purposes 0{ this-Adheience Letter are:

Name: MattAllen
Address; 623 Pifth Ave. 30" Floor

_ New York, NY 10022
Télephone: 212-301-840%

Fax: 646-885-2488
Eemail: duncops@dunecapital.eom’

We consent-lo-the publication of the cenformed eopy of this letter by ISDA and o-the disclosure by ISDA
of the contents of this letter.

Yours faithfully,
Dune Capital LLC

By: Dune Capital International Litd, its managing member

Nante: Joshua P. Eaton

Title: Genéral Counsel

‘Signature: Joshua P. Eaton




