g EAF"A@WSQRSQ

February 13, 89

. iintemaﬁami Swaps and I}erivatives Assauatmn, Ine.
= fSBm’z‘ to: Smnrﬁﬁ‘mtﬁmi a}min m-o_ o

Desr Sirs, o
e gﬂﬁg S:}mrﬁt CDS }’mtﬁcol Adherence
R The purpose of fhm 1ettf:r is m cmﬁm our. adherence tothe 2009 Smurfit CDS' I—"mmwl A5 ;mbhshed by-

_ ,.e'Iﬁi’ﬁmatmna} Swaps and Derfvatives Assotiation, Inc. on February 11, 2009 {the *'Pmmml“} T?ms'
Cletter cmlshmtes an’ “Adhm‘enm Letter“ as referr&i !EB in the Protocol.

L . The- defmmons and pmwswns contained it thc Protocol are mwr;mrawi into. this m&erence Letter
~which will sra}plemmt and forai part-of each Cavere& Transactmn {now or.in: tha futu;e:) bef;wcen uy and’
‘each other A&hrmng Party, respectively.

2 1. ,‘%peczﬁeﬁ -Tems _
i
%f : " The ammdmmis in Secttcn boand . 'iicheduln i of this Protocol shall apply ‘1o ﬁavered'
% - Tfansasﬁuns 1o whmh Wi are a party.
Eo 2. '--_-ﬁppaimmem as Agent and Release.
% We herchy appoiit ISD& as our agent for the: limited purposes of the Protocol and amordmg%y-
o we waive, and hereby. release 1SDA from, any mghts claims, aclions or. causes-of action

!
5

=

whatsesver (wi‘lﬁfher in:contract; tort or otherwise) arising out- of, or in any way velating to, this
7 o Adherenge Letter or our adherence to the Protocel or eny actions bantcnmldwd as being required:

i

g

. by ISDA,
- - _
3. DTCC Account Number

Al

“For puaigiﬁbéﬁ.s' o e!eiﬁaﬂié'ni&tching and counterparty recognition, our DT(‘C Account Number i is
- -as follows, but vou understand and agree thet our Tailure to provide any-such details puxsaam o
‘this lt:ti.aer wﬂ‘m_ . aﬁ‘em ih«:«: kgai vahdzt}r and binding nature of the Pmiocﬂi with rtspcct tous:.
" .JBTCC Accammt Number EL !
'~-Qemact l)etaa!s

Gy comact ;dﬁitai-iisf-far,;xurpesczs of this Adherence Letter are:

:Name FAF Adwsars It At Trade Control
2 BOGNicollet Mali; B{J-ﬁﬂﬂ-ﬁﬂﬁﬁn Minneapolis, MN 33462
Teitphﬂne' 12303 3”%33
“oFax: 612-303-4264
- - Eemiil: FAP.-~ Trade Control@fafadvisors.com
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FAF ADVISORS.

“v"l.f’ﬁ consent forthe pubhcatmm of the ::orxﬁ)ﬁn&d cap'y Qf this icnef by ISDA anﬁ tor the ;imc]murc by %ZSI)A

{}f the contents of this letter.

B Yi’.m‘ﬁ foithfully,

- | FAF Advisors, Inc. acting on behalf of funds and

| raccourds lsted in the relevant Master ﬁkgreemxmt
: Zibetwm ﬂ, and mwther Adhenng:_ arty

."By ’famaua}rﬁ Palmer, CFA

Namea Trmothy A Palmer, EF&

Title:  Managing Direetor.

| Signature: /s/Timothy A. Patmer




