CAZENOVE

CAPITAL MANAGEMENT

: For,fnipf Adherence Lefter

9 April 2009

Dégar Sirs,

2009 LyondeliBasell Industrics AF S.C.A. CDS Protocol - Adherence

The puiposé-of this letler 16 0. comlrm or adherence to the 2009 LycideliBasel) Industries AF S.CA.
CDS Protocol; 4§ published by the Intemanonai Swaps and Derivatives Association, Ine. on April 6,.2009
(the: "Protocol™ ). This 1éite constxlutes an "Adherence Letter s reférred-10 in the Protocol.

The definitions and pro&is‘ions con‘léined in ﬂ'u: Pmtocof are inoorpomud inte this Adherence. Letter,
which will supplement and:form pait of each Covered Transaction (now or in the future} between us and
cach other. Adhering Party, respectively.

1. Specified Terms

The -amendments s ciign:1-and “Schedule 1 nf this ‘Protocol shall apply to Covered
Transactions fo which wearea party.

Appuintment ag Agént i Release

We hereby appoint ISDA 45 our agent for the finited purposes:of the Protocol and accordingly
we:avaive, - aiid hereby relédse ISDA from, ary nghrs ‘claims, actions Or causes of action
whatsoever (whether in contract, tort ot otherwise) ansing out.of, or in any way relating 1o, this
Adherénce Letter or our adht‘rcrcc to.the Protocol or any actions contemplated as being required
by ISDA,

DTCC Aceount Number

For purposes.of electronic matching and cotnterparty recognition, our DTCC Account Niimber is
as-follows,:but you understand and agree that our Tailtre 10 provide any such details pursuant to
this letter will not affect the fegal validity and binding nature of the Protocol with respect fo us:
DTCC Account Number:

00009P34 Cazenove Strategié Bond Fund;

00009P33 Cazenove UK Cofporate-Bond Fiind.

(0002982 Cazehove Strategic Debt Fund
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john,mazza@cazenovecapitalicom

E-mail

py of thisletterby: ISDA and to the disclosure by ISDA

We consent to lhé-pﬂb_lii_:aﬁér? o‘ftﬁq coﬁ_fo med

of the contents of this fette

" Yours faithfally.

Cazenove Capital Managefrignt -

.By

Hazell

ian Wal'

Jut

Name: Sulian Walker-Hazell

Titler Dirdetor Tavesiment Operations

igriaturer Julian Walker-Hazell
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