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Desr Sirs,
2009 Lyondell Entities CDS Protocol - Adherence
The purpose of this letter s to confirm our ‘adherence the 2009 Lyondell Entities CDS Protocol,.as

publistied by the International Swaps and: Derivatives Assaciation; Inc. on Janoary 28, 2009 (the
“Protocol™), This letter constitvtes ah "Adherence Letter” as referied to inthe Projocol.-

In adhering to the Protocol, we confirin that. we are adhermg to its terms with:respect 1o the following -
Auctions (as defined in tlie' Protocol):

Auction Check to éonfiri adherénce
Auction for Equistar Chemicals, LP 0

Auction for Lyondell Chemical Company M

Augction for Millennium America Inc. O

We acknowledge and.agree that if no boxes are checked, each box will be deemed to be checked and this
lerier will confirm our adherenee to the Protocol with respect to-gach of the Auctions.

If one, two or three boxes have been checked, this Jetter will confirm our-adherénce to the Protocol with
respéct 1o each Auction corresponding to'each box checked.

The definitions and provisions -contained ‘in the Protecol are mcerporated into this Adherence Letter,
which will supplement and form part of each Cevered Transaction (now or in the future) between us and
each other Adhering Party, respectively.

1. Specified Terms

The amendments in Section 1 and Schedule T of this Protocol shall apply to Covered
Transactions to which we are a party.
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2, Appoiniment as Agent and. Release,
We hereby appoint ISDA as our agent for the limited purposes of the Protocol and accordingly
we: waive, and hereby release ISDA ‘from, any ﬁghfs claims, gctionsor-causes of :action.
whatsoever (whethér in contract, tort or. othemase} arising out of, or in any way relatlng 14, this:
Adherence Letter or-our-adherence to the Protocol-or any: actions gontemplated-as being: rf:quxred,
by ISDA.

3. DTCC Account Number
For purposes ‘of electronic matching and counterparty recognition, our DFCC Account Number is:
asfollows, but you understand and agree that our failure to- ;mede any such details pursuant to
this letter will not affect the Jegal validity and binding nature of the Protoco] with Tespecttous;
DTCC Account Number: [®]

Cheyne Long/Shiott Credit Fund: Q0087760

Cheynie Mahaged CSQ n/a

4. Contact Details

Our-contact details for purposes of this Adherence Latter are:-

Nare: Jonathan Griffini/ Donna Phlora
Address: ‘Cheyne Capital Manageiment (UK)LLP
Stornowway. House
13 Cleveland Row.

London
SWIA IDH
Telephone: +44 (0Y 207 031 7450
Fax: +44'(0) 207 031 7620
E-mail: Jjonathan eriffing@ichevnecapital.com

Donnaphiora@chevnecapital.com




We consent to'the publication of the conformed-capy of this letter by ISDA and 1o the disclosure by ISDA
‘of the conitents of this letter: N

“Yours faithfully,
Cheyne Capital Management (UK) 1.LE; acting on
behalf of the funds listed on'the attached Appendix.
By:

Name: Jeffrey Bronheim

“Title: General Counsel

j -.'Si gnatore:

Specity legal naime of Adbering Party. 1f ¥iu bré-an investiment or sset manager and #ct-on behalfof multiple: funds; you mads
‘indicate in the signanse Hock,, "Investment/Asset Manager, acting on behalf of the fands and aecounts listed: in. the relévant-Master
Agrement belwéen it and another Adhering Party” (or such oiher kanguage that indieates the:furids to-which-this leiter i3 appiicable),
A sepacate Adbetence Letfer for cath fund does rof need to be submitted 1o ISI¥A. "Further,; np'spéeific s ofclivnts of the
investment or:asser mandger will be publicty-disciosed on tie 1SDA website in conacetion with'the Protacot funfess such nanies are
~contained in the Adherence Letter. ar ay-attached appendix). However, in order for each Participating Bidder to-calenlate ite Market
Pogition, ench sich Wvestment or assét ianager Is: required 10 provide a list of all funids and acpounts that it acts on behalf of
toeach Participating Bidder that has (or Whode affiliate has) entered inio sn ISDA Master AgreEmens with anyof those- furids, As
provided in Section {1} o Bxhibil 3 of the Protovol, on the Busingss Day prior o the Auction Date; the Administrators wilk publist &
JistoFthe Participating Bidders. '




Cheyne,

%wag} Ea

Appendix

Cheyne Long/Shot Credit Fund
Cheyne Managed CSO Fund




