Form of Adherence Letter

[Greengate Limited]
. [02/10/2008]

International Swaps and Derivatives Association, Inc.
Send to: FannieFreddieProtocol@isda.org

Dear Sirs,
2608 Fannie Mae and Freddie Mac CDS Protocol - Adherence

The purpose of this letter is to confirm our adherence to the 2008 Fannie Mae and. Freddie
Mac CDS Protocol, as published by the International Swaps and Derivatives Association, e,
on September 29, 2008 (the "Protocol"). This letter constitutes an "Adhererice Lefter” as
referred to in the Protocol.

The definitions and provisions contained in the Protocol are incorporated into this Adherence
Letter, which will supplement and form part of each Covered Transaction (now or in the
future) between us and each other Adhering Party.

1. Specified Terms

The amendments in Section 1 and Schedule 1 of this Protocol shall apply. to Covered
Transactions to which we are a party.

2. Appeintment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and
accordingly we waive, and hereby release ISDA from, any rights, claims, actions or cauges of
action whatsoever (whether in contract, tort or otherwise) arising out of, or In any way
relating to, this Adherence Letter or our adhererice to the Protocol or any actions
confeniplated as being required by ISDA.

3. YECT Account Number

For purposes of electronic matching and counferparty recognition, our DICC
Account Number is as follows, but vou understand and agree that owr failure to provide any
such details pursuant to this letter will not affect the legal validity and binding nature of the
Protocol with respect to us:

DTCC Account Number; 00000X20

4, Contact Details
Our contact details for purposes of this Adherence Letter are:
Name: Vivek Mathias
Address; Brmanno palace, 27 Boulevard Albert ler
Telephone: +44 203 239 7422

Fax: +377 9797 0637
FE-mail: vmathias@greengateme.com



We consent to the publication of the conformed copy of this letter by 1ISDA and 1o the
disclosure by ISDA of the contents of this letter.

Yours faithfully,
[Greengate limited]!

By: Vivek Mathias

Name: Vivek Mathias

Title: Managing Director

Signature:

Specify legal name of Adhering Party. If you are an investingnt or asset mandger 4ivd act on behaif of multiple fands,
you may indicate in the signature’ block, “Invesiment/Asset Manager, acting on behall of the funds antd secounts
Hsted in the relavant Magster Agreerment between i and another Adhering Pariy” {or such oiher Jangoage that indicares
the funds th whicl this letter is applicable), A separate Adherence Leter for each find does rof need to be submiticd
10 TSDA. Furiher, no specific names of glients of the investment or assel manager will be publicly disciosed on the
ISDA websile in connection with the Protocol (unless such aames are confained in sthe Adherence Letter or any
atiached appendix).  However, in osder for each Participating Ridder to culeulute its Markei Position, each such
investment o assel masager i requited fo provide a list of all fimds und accounts that it scls on behaif of
1 each Participating Bidder that has (or whose affiliate has) entered into an ISIA Master Agreenent with any of
those finds. As provided fn Seetion (1) of Exhibit 3 of the Protocol, on the Business Day prior to the Auction Date,
the Administrators will pubiish a lst of the Participating Bidders.



