B LYDIAN ASSET MANAGEMENT

4th Floor + 14 Berkeley Street - Lotzdtm - W1J 8DX
Tel: 44 (0)20 7408 9700 - Fax: 44 (0)20 7408 9701

29 January 200%

International Swaps and Derivatives Association, Tne.:
Send to: LyondellProtocol@isda.ors

Dear Sirs,
2009 Lyondell Entities ChiS Protocel - Adherence
The porpose of this letter is fo confiom our adherence the. 2009 Lyondell Entities CDS Protocol, as

published by the International Swaps and Derivatives Associglion, Inc. on January 28, 2009 (the
“Pmtms}i"} This lettor constitntes an "Adhierence Letter® as referred fo in the Protocol.

Tn adhert ing to the Protocol, we condirm that we are adhering 1o its terms with respect to the following
Auctions (as defined in the Proiocol):

Aucﬁ(m Check to confirm adherence
Atiction for Pauistar Chemiesls, LF £
Auvction for Lyondell Chemicnl Company X
Auction tor Millenniam Americs Inc. 1

We acknowledge and agree that if no boxes are checked, sach box will be deemed to be checked and Eius
letter will confirm our adherence to the Protocol with respect to each of the Auctions,

If one, two or three boxes have been checked, this letter will confirm cur adherence o the Protocol with
respect to each Auction corresponding te each box checked.

The definitions and provistons contained fn the Protoco! are incorporated into this Adberence Leter,
which will supplement and form pant of each Covered Transaction {now or in the future} between us and
each other Adhering Party, respectively.

i Spetified Terms

The amendments in Section 1 and Schedule | of this Frotovol shall apply to Coversd
Transactions o which we are 8 patly,

2. Appointment as Agent and Release

We heroby appoind 1SDA as owr agent for the limited purposes of the Protocol and accordingly
we wiive, and hereby release ISDA from, any rights, claims, sctions or causes of action
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whatsoever {whe%her i contract, tort'or L}theiW'{S'B) arising out of, or in any way relating 10, this
Adherenca Eetter or our sdherence to the Protocol o any actions cnntemplaﬁed a3 being reguired
by ISDA.

3 DTCC Aceount Number
For purposes of electronic matching and counterparty recognition, our DTCC Account Number is
as follows, but you understand and agree that our failure to provide any such details pursuant o
this Jeter will not affect the Jegal validity aid binding nature of the Protocol with respeet 1o usg!
DTCC Aceount Namber: [0008 3957

4. Contact Details
Our contact details for purposes of this Adherence Lefter are;
Maine: Lydian Overseas Partners Master Fund Lad

Clo Lydian Assei Management LP
Attee Bruce Gille

Address: 395 Post Road East, Westport, CT 06886
Telephone: 203-371-1310

Fax: 203-571.1387

Eegnbil: gillebgilydiancapital.net

We consent to-the publieation of the conformed copy of this letter by ISDA and w the disclosure by ISDA
ol the contents of this lelter,

¥ours faithiully,
“Lydian Oversens Partners Masgter Fund, Lid
By: Lydian Asset Management Lid, its

fovestment sub-advisor

[ Name: Viadimijr Attard

Tithe: Director

Signature: /{/ y ' ‘
_ b S
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