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I February 2006

Seund to: protocol@isda.org

Drear Sirs,
iSli}A.Navatinn Protocol 11 - Adherence

The purpose of this letter is to confirm our adherence to the ISDA Novation Protocol T d¢.
published by the iternational ‘twags and Derivatives Asgociation, Inc. on February 1,
2006 (the "Protocol™), This letter constitutes an Adherence Letter as referred to in zhef
Protocol. The definitions and provisions containgd in the Protocol are incorporated inta.
this Adherence Letter, which will supplement and form part of the Master Agreemént
[now or in the future) between us and sach other ﬁ&hmg Party.. 5

1. Specified Terms

The terms of Annex 1 shall apply,

2. Appoirtment os Agent and Release

We hereby appmni ISDA as our agent for the limited purposes of the Protocol am?
accordingly we waive, and hereby release ISDA. ﬁﬁm, any rights, (:Iauns, actions or
canses of action whatsoever (whether in contract, tort or: otherwise) arising out of orin

any way relating to this Adherence Letter-or our adherexzc& to the Prolecol orany aotions
contemplated as being required by ISDA.

3, Contset Details

Our contact details for purposes of this Adherence Letter are:
‘Name: Séverine Leroy- Legal & Tax E)apartmem

Address: 103 avenue des Champs Elysées 75008 Paris
Telephone; + 331 56:52.42 87

Fax:+33 156 524425

E-mail: severine.leroy(@hsbe.fr
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‘We consent to the publication of the conformied copy of this letier by ISDA and to the
disclosure by ISDA of the contents of this letter.

Youss faithfully;

HSBC France

By:

‘Name: Didier DESCAMPS

| Title: Chief Operating Officer

S’signamm:






